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Senate, April 14, 1903.

The committee on Taxation, to whom was referred the
nual report of the Tax Commissioner (Pub. Doc. No. 16)
aorts, in part, the accompanying bill.

For the committee,

ARTHUR HARRINGTON.

Commomucnltl) of iHossntljusctts.



LIFE INSURANCE COMPANIES. [Apr2

In the Year One Thousand Nine Hundred and Three.

AN ACT
Relative to Returns to be made to the Tax Commis-

sioner by Life Insurance Companies.
L llenresentati11
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1 Section 1. Section twenty-four of chapter
fourteen of the Revised Laws is hereby amended
by adding at the end of said section the following
provision: After the first return has been made
under this section, each subsequent return shall
contain all the foregoing particulars relating to
new policies issued or assumed by the company
since the last return and the numbers and new

)

3
i
3

6
i

8
9 values of all policies required to be included

in the year for which the return is made, and
such other particulars as the tax commissioner
shall require, so as to read as follows:
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13 Section 24. A domestic or foreign company

or association, which is engaged, by its officers or14
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15 by agents as defined in chapter one hundred and
16 eighteen, in the business of life insurance within
17 this Commonwealth shall annually, on or before
18 the tenth day of May, make a return to the tax
19 commissioner, signed and sworn to by its presi-
-20 dent and secretary, giving the number, date and
21 class of the policies so held, the age of the assured
22 life and the aggregate net value of each group
23 requiring a separate computation to determine
24 their net value and the combined aggregate, and
25 shall annually pay an excise tax of one-quarter of
26 one per cent, upon the net value of all policies in
27 force on the preceding thirty-first day of De-
-28 cember, issued or assumed by such company and
29 held by residents of the Commonwealth, as de-
-30 termined by the tax commissioner upon such
31 return and such other evidence as he may
32 obtain. After the first return has been made
33 under this section, each subsequent return
34 shall contain all the foregoing particulars re-

-35 lating to new policies issued or assumed by
36 the company since the last return, and the
37 numbers and new values of all policies required
38 to be included in the year for which the return
39 is made, and such other particulars as the tax
40 commissioner shall require.

1 Section 2. This act shall take effect upon its
2 passage.




