
SENATE . No. 381.

[To accompany the petition of Thomas J. Dillon for legislation to
authorize the city of Holyoke to incur indebtedness for completing its
high service reservoir. Cities.]

In the Year One Thousand Nine Hundred and Thre<

AN ACT
To authorize the City of Holyoke to incur Indebted-

ness for completing the High Service Reservoir.
the Senate and House of JiepresentatiBe

Court assembled, arid by the authority of thein (

sam

1 Section 1. The city of Holyoke, for the pur-
-2 pose of completing its high service reservoir, so
B called, is hereby authorized to issue from time to
4 time notes, bonds or scrip, to an amount not ex-
-5 ceeding fifty thousand dollars, to be denominated
fi on the face thereof Holyoke Reservoir Loan, Act
7 of 1903, and bearing interest at a rate not exceed-
-8 ing four per centum per annum, payable semi-
-9 annually.

Commontocaltl) of iUasoachusctts.



CITY OF HOLYOKE. May, 1903.2

1 Section 2. Such notes, bonds or scrip shall
2 be payable in not exceeding ten years from their
3 dates of issue, and, except as otherwise provided
4 herein, shall be issued in accordance with the pro-
-5 visions of chapter twenty-seven of the Revised
6 Laws and of acts in amendment thereof and in
7 addition thereto; and they shall not be reckoned
8 in determining the legal limit of indebtedness of
9 said city.

1 Section 3. Said city shall provide at the time
2 of contracting said loan for the establishing of a
3 sinking fund, and shall annually contribute thereto
4 a sum sufficient with the accumulations thereof to
5 pay the principal of the loan at maturity. The
6 sinking fund shall remain inviolate and pledged
7 to the payment of said loan, and shall be used for
8 no other purpose.

1 Section 4. This act shall take effect upon its
2 passage.


