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ness in the same room. In
ommendations in this matter,
called attention to new evils
opportunities for the commi,

1897, it reiterated former rec-
and again in 1898, the Board
which had resulted from the

ision of criminal acts and the
covering of them when committed, arising from too close
association of savings banks and national banks, and stated,
that in its opinion the act of 1898 which had been passed to
remedy the evil was not sufficient.

My esteemed predecessor in office, in his inaugural ad-
dress last year, referring to this matter, recommended “the
enactment of such legislation as will require the dissolution
within a reasonable time of any such existing connections.

This law, then, was placed upon the statute books after
long agitation, and after it had been recommended for over
a period of fifteen years by the Savings Banks Commission-
ers and its necessity demonstrated by experience. Its sole
object was to make more secure the deposits of the savings
of the people.

The act which I return herewithpermits the Savings Banks
Commissioners to exempt banks under certain conditions
from the operation of those provisions above quoted of the

reason urged for this exemption
aw will work a hardship, but I

law of last year. The chief
is that to conform to the '
■annot admit that this is a sufficient reason. It was reco.

nized last year that inconvenience would result, and the
Governor in his recommendation stated “that he realized
that the change would work hardship, but that no reform in
the interest of the whole people could be secured without
temporary loss or inconvenience to a small minority.”

If the law of last year was based on a wrong princij
it should be repealed as a whole, and no institutions obliged
to comply with it. But, if, as 1 believe, it was based on a
sound business principle, and was dictated by the evils which
had resulted from a contrary policy, and tends to the secur-
ity of all banking institutions then all should be required to
comply, and this act should not become a law.\

JOHN L. BATE


