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In the Year One Thousand Nine Hundred and Five

AN ACT
To authorize Towns and Cities to pay Certain Metropolitan

Debts.

znd House of Representatives
and by the authority of the

Be it enacted by the Senate
General Court assembled.in

foilonsa

Section 1. Any town or city may, at any time or1

times, pay to the treasurer of the Commonwealth anta

part or all of its proportion of the principal sum or sums
any part or all of the metropolitan water, sewer, park1

r boulevard debts, witl accrued interest and sinking-

-1 deficiency, if any, thereon
it, and then apportioned as
are of any such metropolitan

fund charges, expenses ar
ay of such paym

any such town’s or cit
debt or debts

1

4
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METROPOLITAN DEBTS [Jan.2

5 such town or city is hereby authorized to issue from
6 time to time bonds, notes or scrip, not exceeding in

amount such two per centum of its assessed valuation
8 at such time, to be denominated metropolitan loan, act
9 of nineteen hundred and five, bearing interest not ex-

-10 ceeding five per centum per annum, payable semi-annu-
-11 ally, the principal to be payable in periods of not more
12 than fifty years from the date of issuing such bonds,
13 notes or scrip, which shall, at the option of such town
14 or city, be redeemable at par, on any interest-paying
15 day, at any time after twenty years from their respective
1(1 dates of issue, the bonds, notes or scrip so to be re-
-17 deemed in all cases to be specified by class, date and
18 number, in the order of their numbers and issue, begin-
-19 ning with the first numbered and issued, in a public
20 notice to be given by the treasurer of the town or city
21 so redeeming, and, in three months after the date of
22 such public notice, the interest on such bonds, notes or
23 scrip so to be redeemed shall cease. Bonds, notes or
24 scrip so redeemed may be refunded wholly or in part for
25 a term not exceeding fifty years from the date of the
26 bonds, note or scrip that they retire, and subject to the
27 provisions of this act; but such bonds, notes or scrip so
28 refunded shall, at the option of such town or city, be
29 redeemable at par, on any interest-paying day, at any
30 time after ten years from their respective dates of issue,
31 and as hereinbefore provided for the redemption of
32 orio-inal issues.

1 Section 3. A town or city may authorize temporary
2 loans to be made by its selectmen and treasurer, or by
3 its mayor and treasurer, in anticipation, of the issue of
4 bonds, notes or scrip hereby authorized, or in anticipa-

-5 tion ofany payments to be made under this act.
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ions of section thirteen of
Revised Laws of Massachu-

Sbction 4. The provi
chapter twenty-seven of tin
setts, authorizing annual pr jportionate payments in lieu

4 of a sinking fund for the
5 debt, shall, at the option of
3 to any debt or debts incurr

payment of any municipal
any such town or city, apply
■d under this act

Section 5. Any payment or payments made under
this act by any town or city to the treasurer of the Com-
monwealth shall thereafter absolve such town or citv.

4 and shall also absolve all other towns and cities affected
5 thereby in the metropolitan districts, from any further
6 liability therefor to the Commonwealth, or for any in-
-7 terest or sinking fund charges thereon, except for any
3 deficiency of interest due for the payment and cancella-
-1 tion of bonds under section six of this act. Any town

ity making a payment or payments to the treasurer
1 of the Commonwealth under this act shall, for each sue
2 ceeding apportionment, be liable only for such percent

age thereof as exceeds the total percentage of any
payment or payments already so made.

er of the Commonwealth shall
from any town or city under2 apply the money received

this act to the payment ar mediation of bonds of the
debts so paid for by suchlass of metropolitan deff

town or city; he shall make a detailed record in the
treasurer’s books of the bonds so paid for and cancelled
and the amount of the bonds of each class that have
been so paid for and cancelled shall be deducted re-

Section 6. Thetreasu

9 spectively from the amount of such class of the
0 standing debt of the Commonwealth.

Section 7. This act shall take effect upon its passai




