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anying the petition of J. H. Benton, Jr,, for legislation to
Uhorize the New York, New Haven and Hartford Railroad Company
> purchase the franchise and property of the New England Railroad

Company. Railroads. Januar

In the Year One Thousand Nine Hundred and Five

AN ACT
To authorize the Sale of the New England Railroad to the

New York, New Haven and Hartford Railroad Company.
B by the Senate and House of Representatives

rubied, and by the authority of the

Section 1. The New England Railroad Company1
may sell its franchise and property to the New York
New Haven and Hartford Railroad Company, and that
company may purchase said franchise and property upon
such terms and conditions as may he agreed to by the
directors of said corporations respectively, and approved
by the board of railroad commissioners and approved by
votes of the shareholders of said corporations

Commourocaltl) of ittassacljusctts.

Section 2. Every stockholder of the selling corpora-1



Jan.NEW ENGLAND RAILROAD.

2 tion shall be deemed to assent to the purchase authorized
3 by this act, unless, within thirty days from the date of
4 the meeting of the selling corporation at which said sale
5 shall be approved, he shall tile with the clerk of the
6 seller a writing declaring his dissent therefrom and
7 stating the number of shares held by him and the num-
-8 her or numbers of the certificate or certificates evidencing
9 the same: provided, however, that, as against any stock-

-10 holder legally incapacitated from acting for himself and
11 having no legal guardian, said period of thirty days
12 shall not begin to run until the removal of such in-
-13 capacity by the appointment of a legal guardian or
14 otherwise. The shares of any stockholder dissenting as
15 above specified shall be acquired by the seller and shall
16 be valued, and the value thereof be paid or tendered or
17 deposited to or for account of such stockholder in the
18 manner following: within thirty days from the filing
19 of any stockholder’s dissent, as above provided, the
20 seller shall file its petition with the supreme judicial
21 court sitting within and for the county of Suffolk, setting
22 forth the material facts and praying that the value of
23 such dissenting stockholder’s shares may be determined.
24 Thereupon, after such notice to all parties concerned as
25 it may deem proper, said court shall pass an order re-
-26 quiring such dissenting stockholder’s certificate of stock
27 to be deposited with the clerk of said court, and shall
28 appoint three commissioners to ascertain and report the
29 value of such dissenting stockholder’s shares. Such
30 report shall lie made to the court as soon as practicable,
31 and, arter due notice to the parties in interest, shall be
32 accepted by the court, unless before such acceptance
33 either of the parties to said proceeding shall claim a trial
34 by jury, in which case the court shall order the value of
35 said shares to be tried and determined by a jury in the
36 same manner as other civil cases are tried in said court.
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37 Ihe said commissioners’ report, or such verdict when
38 accepted by the court, shall he final and conclusive as to
<>9 the value of such dissenting stockholder’s shares, and the
40 amount so ascertained as such value shall at once be paid
41 or tendered to such stockholder; or, if such payment or
42 tender be impracticable, the money shall be paid into
43 court. Upon such payment or tender or deposit the
44 shares of such dissenting stockholder and the certificate
45 or certificates thereof shall become the property of the
46 seller, whose right and title thereto may be enforced by
47 the court by any appropriate order or process. Excep-
-48 tions may be taken to any ruling or order of said court,
49 to be heard and determined by the full court as in other
50 civil cases. Said coui't may make all such orders for the
51 enforcement of the rights of any party to the proceed-
-52 ings, tor the consolidation of two or more petitions and
53 their reference to the same commissioners, for the con-
-54 solidation of claims for a trial by Jury and the trial of
55 two or more cases by the same jury, for the deposit of
56 money in court, and for the payment of interest upon
57 the value of the stockholder’s shares, as determined, and
58 the payment of costs by one party to the other, as justice
59 and the speedy settlement of the matters in controversy
30 may require.

1 fSection 3. This act hall take effect upon its pas-
sage




