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In the Year One Thousand Nine Hundred and Five.

AN ACT
To amend the Laws relating to the Taxation of

Corporations.
and House of RepresentativeBe it enacted by the Senate

General Court assembled, and by the authority of th
ne, as follow.17,

1 seventy-two of chapter
en of the acts of the yearfour hundred thirty-sev

nineteen hundred and three is hereby amended
ds “within the Common-

3
4 by striking out the wor

wealth,” in lines eleven and twelve, and the words)

“ also the value as found by the tax commissioner
of its property situated in another state or county
and subject to taxation therein,” in lines fourteen

(i

i

s

vHommomucftltl) of illassacljusctts

Section 1. Section
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9 to seventeen, inclusive, —so that said section shall
10 read as follows:
11 Section 72. The tax commissioner shall annu-
ls ally ascertain from the returns required by the
13 provisions of this act, or in any other manner, the
14 market value of the shares of the capital stock
15 of each domestic corporation which is subject to
16 the provisions of this act, and shall estimate there.
17 from the fair cash value of all of the shares const!-
18 tuting its capital stock on the preceding first day
19 of May, which shall, for the purposes of this act,
20 be taken as the value of its corporate franchise.
21 From such value there shall be deducted the
22 value as found by the tax commissioner of its
23 real estate and machinery subject to local taxation
24 and of securities which, if owned by a natural
25 person resident in this Commonwealth, would not
26 be liable to taxation. From such value there shall
27 not be deducted securities which, if owned by a

28 natural person resident in this Commonwealth,
29 would be liable to taxation. For the purposes of
30 this section, the tax commissioner may take the
31 value at which such real estate and machinery is
32 assessed in the city or town where it is situated
33 as its true value, but such local assessment shall
34 not be conclusive of its value.

1 Section 2. Section seventy-four of chapter
2 four hundred thirty-seven of the acts of the year

3 nineteen hundred and three, as amended by
4 chapter two hundred and sixty-one of the acts
5 of the year nineteen hundred and four, is hereby



1905.] HOUSE —No 518. 6

6 amended by striking out the words “ but the
7 said tax upon the value of the corporate fran-

deductions provided for
shall not exceed a tax

8 clfise, after making the
9 in section seventy-two

10 levied at the rate aforcs nid upon an amount, less
per centum in excess of
the tax commissioner, of

11 said deductions, twenty
12 the value, as found by
13 the real estate, machine ry and merchandise, and
14 of securities which 'if owned by a natural person
15 resident in this Commonwealth would be liable
16 to taxation,” —so that said section shall read as
17 follows
18 Section 74. Every domestic corporation which
19 is subject to the provisions of this act shall in
20 each year pay to the treasurer and receiver-
-21 general a tax upon the value of its corporate
22 franchise, after making the deductions provided
23 for in section seventy-two, at a rate to be deter-
24 mined by an apportionment of the whole amount
25 of money to be raised by taxation upon property
26 in the Commonwealth during the same year, as

27 returned by the assessors of the several cities and
28 towns under the provisions of section ninety-
-29 three of chapter twelve of the Revised Laws,
30 after deducting therefrom the amount of tax
31 assessed upon polls for the preceding year, as

32 certified to the secretary, upon the aggregate
34 valuation of all cities and towns tor the preceding
34 year as returned under sections sixty and sixty-
-35 one of said chapter of the Revised Laws; and the
36 total amount of tax to be paid by such corporation
37 in any year upon its property locally taxed in this
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38 Commonwealth and upon the value of its corpo-
rate franchise shall amount to not less than one-39
tenth of one per centum of the market value of40

41 its capital stock at the time of said assessment as
42 found by the tax commissioner. If the return
43 from any city or town is not received prior to the
44 twentieth day of August, the amount raised by
45 taxation in said city or town for the preceding
46 year, as certified to the secretary of the Common-
47 wealth, may be adopted for the purpose of this
48 determination.


