
SENATE No. 103.

d accompany the petition of \V. E. Barron and another for
alive to foreign insurance comp;

In the Year One Thousand Nine Hundred and Five.

AN ACT
Relative to Foreign Insurance Companies.

■ted by the Senate and House of RepresentativesBe

in General Court assembled, and by the authority of the
me, as follows

1 Section 1. Any foreign insurance company
2 authorized to do business in this state of the char-
3 acter enumerated in section sixty-one of chapter
4 one hundred and eighteen of the Revised Statutes
5 shall within thirty days of the passage of this act
6 deposit with the state treasurer two hundred
7 thousand dollars. Whenever, under the provi-
-8 sions of this act, this deposit is reduced below that
9 sum, the treasurer shall notify such company of

10 the amount necessary to restore the amount of
11 two hundred thousand dollars. If said amount is
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12 not deposited within fifteen days of such notifica-
-13 tion, the treasurer shall notify the insurance
14 commissioner who shall forthwith revoke the
15 license until such time as its deposit in the hands
16 of the treasurer shall amount to two hundred
17 thousand dollars.
18 Upon final determination by the courts of this
19 state of the matter upon which any such company
20 is bound as surety or as guarantor, and determina-
-21 tion of the amount due by it as such surety or

22 guarantor, and failure by it to pay such amount,
23 the treasurer upon proof thereof shall pay out of
24 the deposit in his hands belonging to said company,
25 to the party or parties insured, the amount due on
26 such surety or guaranty, notifying the company
27 of his action and requiring from it the deposit of
28 a sum sufficient to restore the deposit to the sum

29 of two hundred thousand dollars.

1 Section 2. Any such company already au-

-2 thorized to do business of this character in this
3 state shall, within thirty days after the passage
4 of this act, deposit two hundred thousand dollars
5 as provided in section one, and said deposit shall
6 be maintained and be subject to all the provisions
7 of section one, and shall be used to satisfy legally
8 determined claims, to secure which it is surety or

9 guarantor, decided prior to the deposit of such two
10 hundred thousand dollars.

1 Section 3. This act shall take effect upon its
2 passage.


