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In the Year One Thousand Nine Hundred and Six

AN ACT
Relative to the Election of Trustees of Savings Banks.
Be it enacted by the Senate and House' of Bepresenta

in General Court assembled, and by the authority of
and Housed of Representatives
and by the authority of the

same, as follows
1 Section 1. Depositors
2 deposit one hundred dollar

in savings banks having on
for over one year next prior

3 to the election shall have the right to vote for the elec-
-4 tion of one-half of the total number of trustees, and shall
5 have one vote for each one hundred dollars so on deposit.

1 Section 2. Notice of election shall be given by ad-
-2 vertisement, published in the county in which the bank
3 is established, and by mailing at least seven days before
4 the election to each depositor entitled to vote for trus-
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SAVINGS BANKS. [Jan. 1906.

tees, who shall leave his or her address at the rooms of
the bank, a written or a printed notice of such election.

Section 3. Each trustee shall be elected for a term
of three years.

Section 4. No less than one-third nor more than
one-half of all the trustees shall be balloted for at each
election, but the election of trustees to fill unexpired
terms shall not affect the number to be regularly elected.

Section 5. Any ten depositors entitled to vote for
trustees may nominate in writing persons legally en-
titled to election, but such nomination must be in the
possession of the officers of the bank ten days before the
dav of election.

Section 6. The notice of election shall contain the
names of all persons nominated for election as trustees.

Section 7. This act shall apply only to the election
of one-half the total number of trustees. A number of
trustees equal to the number of trustees so chosen, under
the provisions of this act, shall be elected by the mem-
bers of the corporation. All trustees chosen by either
method shall have the same rights and privileges and be
subject to the same duties and liabilities.


