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in the calendar year in which the first payment of principal on ac-

count of such indebtedness shall become due and payable, except that

in the case of any such other projects for which seventy-five thousand

dollars or more has been appropriated by a city or town from the

stabilization fund under the provisions of section five B of chapter

forty of the General Laws, or in the case of any such other projects of

a regional school district in which the member towns have appropri-

ated in the aggregate seventy-five thousand dollars or more from
their stabilization funds, such total construction grant, if more than

the amount so appropriated, shall be paid as follows : A sum equal to

the amount so appropriated shall be paid in the year in which the

construction of such project has been commenced and the remainder

of such construction grant shall be paid annually thereafter in equal

parts to be determined by dividing such remainder by the number of

years during which any indebtedness incurred for such project shall

remain outstanding; and such total construction grant, if less than

the amount so appropriated from the aforesaid stabilization fund,

shall be paid in the year in which the construction of such project has

been commenced. Approved September 14, 1959.

Chap. 592. An Act authorizing the department of education to

GRANT additional APPROPRIATE BACCALAUREATE DEGREES

AT CERTAIN STATE INSTITUTIONS.

Be it e^iacted, etc., as follows:

Section 7 of chapter 73 of the General Laws, as most recently

amended by section 4 of chapter 246 of the acts of 1959, is hereby

further amended by adding at the end the following sentence:

—

The department may also grant such other appropriate baccalaureate

degrees at such teachers colleges and at said college of art as it may
determine and prescribe. Approved September 14, 1959.

Chap. 593. An Act providing for the rebate of unearned interest

IN sales of consumer goods INVOLVING A FINANCE CHARGE.

Be it enacted, etc., as follows:

Chapter 255 of the General Laws is herebj^ amended by striking out

section 12B, as most recently amended by section 3 of chapter 674 of

the acts of 1958, and inserting in place thereof the following section :

—

Section 12B. Notwithstanding any provision to the contrary in any
sale of consumer goods on credit, secured or unsecured, wherein a

finance charge is made, the debtor may satisfy in full, at any time

before maturity, the debt involved in such sale and in satisfying such

debt shall receive a credit thereon for such anticipation of payments.
Upon any satisfaction of such debt by the debtor prior to maturity,

then the amount of such credit shall represent at least as great a pro-

portion of the total amount of the finance charge, after first deducting

from such finance charge the cost of any insurance included therein

and an acquisition cost in the case of motor vehicles, other than motor
vehicles as defined in section one of chapter two hundred and fifty-
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live B, of twelve dollars and fifty cents aud in other cases five dollars,

as the suiu of the periodical time balances after the month in which

the debt is paid in full, bears to the sum of all the periodical time bal-

ances under the schedule of payments in the original contract. This

computation of rebate is to be made under the so-called sum of the

digits method. Where the amount of the credit for anticipation of

payments is less than one dollar, no refund need be made.
Approved September 14, 1959.

Chap. 594. An Act providing that land sold by court order to

SATISFY A mechanic's LIEN MAY BE REDEEMED WITHIN

NINETY DAYS AFTER SUCH SALE, AND FURTHER REGULATING

THE FILING OF NOTICE OF A MECHANIC'S LIEN BY' SUB-

CONTRACTORS.

Be it enacted, etc., as follows:

Section 1. Chapter 254 of the General Laws is hereby amended
by striking out section 20, as appearing in the Tercentenary Edition,

aud inserting in place thereof the following section :— Section 20. An
interest in land sold under this chapter may be redeemed within ninety

days after such sale in the manner provided for sales of land on

execution.

Section 2. Section 4 of said chapter 254, as so appearing, is hereby

amended by adding at the end the following paragraph :

—

If the contract does not contain a completion date, the person filing

the notice of contract in the registrj^ of deeds shall set forth a date

of completion which shall be subject to objection by the owner as set

forth above if the date of completion is later than the time for the per-

formance of the original contract and any extension thereof. For the

purposes of this chapter the date of completion stated in the notice of

contract filed in the registry of deeds or in any properly filed notice

of extension of such contract shall be the date on which the contract

is to be performed. Approved September 14, 1959.

Chap. 595. An Act authorizing certain political subdivisions of

the commonwealth to contribute one half of the
COST OF certain PREMIUMS OF INSURANCE OF RETIRED

EMPLOYIIES.

Be it enacted, etc., as follows:

Chapter 32B of the General Laws is hereby amended by inserting

after section 9 the following section:

—

Section 9A. A county by vote

of the county commissioners, a city having a Plan D or Plan E charter

by majority vote of its citj' council, any other city by vote of its city

council, a])proved by the mayor, and a district by vote of the district

at a district meeting, may provide that it will pay one half of the

amount of the premium to be paid by a retired employee under the

provisions of the first sentence of section nine. A town may provide

for such pajTuent if a majority of the votes cast in answer to the fol-


