
HOUBE No. 1358.

Mr, Weeks of Everett gives notice that he will move to substitute this
bill for the bill printed as Senate No, 403.

In the Year One Thousand Nine Hundred and Six

AN ACT
Relative to Investments by Railroad Corporations in Street

Railway Companies.

Commonromltl) of iHasoacljusctto.

and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Court assembled,
same, as follows:

1 Section 1. It shall b
2 poration operating a railrc

i unlawful for a railroad cor-
ad in this Commonwealth to

3 acquire, own or hold, directly or indirectly, the stock or
4 bonds of any street railway company having a location

Commonwealth, or to lease
of any such street railway
associate in the formation of

5 in any city or town in this
6 the franchise and property

company, or to become an
a company for the purpos of constructing, operating
and maintaining such a street railway



INVESTMENTS BY RAILROADS. [June,9

I
■>

4
>

1

(

1
■>

4
)

i

i

s

i

1
■)

5

4
i

(

(

<s

)

10

11
12
1
14

15
li

17

Section 2. Any railroad corporation operating a
railroad in this Commonwealth which now owns directly
or indirectly stocks or bonds of a street railway com-
pany having a location in any city or town in this Com-
monwealth is hereby requested to sell and dispose of said
stock or bonds within one year from the time this bill
becomes a law.

Section 3. Upon the petition of the attorney gen-
eral of the Commonwealth to the supreme court in
equity and such notice as said court may order to parties
in interest, a receiver shall be appointed who shall take
possession and control of the property of any street rail-
way company having a location in a city or town in this
Commonwealth the capital stock or bonds of which are
believed to be owned or controlled by any railroad cor-
poration operating a railroad in this Commonwealth.

Section 4. After a hearing upon said petition, if the
court shall find that the capital stock or any part thereof
or bonds or any part thereof of any street railway com-
pany having a location in the Commonwealth is held
directly or indirectly by any railroad corporation operat-
ing a railroad in the Commonwealth or that the fran-
chise of any street railway company is held by lease by
any railroad corporation operating a railroad in this
Commonwealth, the court shall enter a decree that the
charter and franchise of such street railway company is
forfeited and that its offices be closed and shall direct
said receiver to sell and dispose of the property and
franchise of said street railway company and apply the
funds received from such sale to the payment of debts
and liabilities of such street railway company in ac-
cordance with the provisions of the statutes of the Com-
monwealth applicable to insolvent debtors.
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1 Section 5. After the payment of debts and liabilitie
2 of such street railway company and the payment c
3 expenses of said receivership the remaining surplus i
4 any there be shall be ordered to be distributed as a divi
5 dend to stockholders of said street railway company.

1 Section 6. This act shall take effect upon its passage




