
HOUSE No. 1379.

Mr. Weeks of Everett moves to substitute this bill for the bill printed a,

ouse, No 1378.He

In the Year One Thousand Nine Hundred and Six

AN ACT
To prohibit Investments by Railroad Corporations in Street

Railway Companies.

Be it enacted by the Senate and House of Representatives in
eneral Court assembled, and by the authority of the same, as
Rows:
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Section 1. No corporation owning, leasing or operating1
>nwealth shall own, lease ora railroad within the Comm>

operate any street railway ha 1
town within the Comrnonw*
shall purchase, acquire, own,
interest in any stock, bonds oi

ing a location in any city or
alth. No such corporation
hold or have any beneficial
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other obligations of a corpo-6

ration owning, leasing or operating any such street railway,
or of a corporation or voluntary association owning any
such stock, bonds or other obligations, except as provided
in the following section.
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Section 2. A corporation owning, leasing or operating a
railroad within this Commonwealth, which owns, holds or
has a beneficial interest in any stock, bonds or other obliga-
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4 tions of a corporation owning, leasing or operating a street
5 railway having a location in any city or town within the
6 Commonwealth, or of a corporation or voluntary association
7 owning any such stock, bonds or other obligations, may hold
8 the same for a period not exceeding six months from the date
9 of the passage of this act. Any corporation having outstand-

-10 ing at the date of the passage of this act a valid contract to
11 purchase or acquire such stocks, bonds or other obligations,
12 may purchase or acquire the same in accordance with the
13 terms thereof, but such corporation shall not own or hold
14 such stocks, bonds or other obligations nor any beneficial
15 interest therein longer than six months from the date of such
16 purchase or acquisition.

1 Section 3. A corporation violating the provisions of this
2 act shall forfeit not less than one thousand nor more than ten

thousand dollars for each offence, which may be collected by

4 information in equity which shall be brought in the supreme
5 judicial court in the name of the attorney-general and at his
6 instance; and upon such information the court may issue an
7 injunction restraining the further prosecution of the business
8 of the corporation named therein until such forfeitures are
9 paid and until such corporation complies with the provisions

10 of this act.

1 Section 4. This act shall take effect upon its passage


