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An ACT
Relative to Wagering Contracts in Securities and Com-

modities.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows

four of chapter ninety-nine
hereby amended by striking

1 Section 1. Section
2 of the Revised Laws i
3 out the whole of said s iction and substituting there
4 for the following; Section 4. Whoever contracts
5 to buy or sell upon credit or margin any securities
6 or commodities, having at the time of contract no

7 intention to perform the same by the actual receipt
urities or commodities, and8 or delivery of the se<

9 payment of the price,
10 so to buy and sell on
11 recover in an action

)r whoever employs another
his behalf, may sue for and
of contract from the other

Commomoealtl) of illassacljusetts.

In the Year One Thousand Nine Hundred and Seven.
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12 party to the contract, or from the person so em-

-13 ployed, any payment made or the value of any-
-14 thing delivered; provided, such other party or
15 person so employed had reasonable cause to believe
16 that no intention to actually perform existed.

1 Section 2. Section six of said chapter is hereby
2 amended by striking out the whole of said section

and substituting therefor the following: Section
4 6. In any proceeding under this act, the fact that
5 the seller or the person employing another to sell
6 in his behalf did not own the securities or com-
-7 modities at the time of the contract of sale or at
8 the time of the giving of the order to sell, and the
9 fact that settlements had been made without the

10 actual delivery and receipt of the securities and
11 commodities bought or sold or ordered to be bought
12 or sold, shall each of them he prima facie evidence
13 against both contracting parties and against the
14 person employed by either of the contracting parties
15 to make such contract in his behalf that no intention
16 originally existed to actually receive and deliver
17 the subject of the contracts, and that the contracting
18 parties, the person employed to make such contracts
19 and any employee of them, or either of them had
20 reasonable cause to believe that no intention to
21 actually perform existed; and the parties liable to
22 an action under this act shall be jointly and sever-
-23 ally liable.

1 Section 3. This act shall take effect upon its
2 passage


