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Bill accompanying the petition of Thomas G. Pinnock, mayor, for
egislation to authorize the city of Salem to incur indebtedness in
■onneetion with the construction of a high school house. Cities.

March 21

Tn the Year One Thousand Nine Hundred and Seven.

AN ACT
To authorize, the City of Salem to borrow Money for the

Purpose of meeting in Part the Expense of Building a
High School House.

Be it enacted by the Senate and House of Representatives
and by the authority of theGeneral Court assembled,

same, as follow

1 Section 1. The city of Salem, for the purpe
2 meeting in part the expense of building a high school
3 house, may from time to time issue bonds, notes or scrip

1 to an amount not exceeding in the aggregate hun
ired thousand dollars, th •ame to be in addition to the

6 amounts which the city is or may be authorized by gen

>ral laws to issue for said purpose. Such bonds, notes
>r scrip shall be signed by the treasurer of the city anc
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They shall be payable at
xceeding thirty years from
interest at a rate not ex-
annum, and shall not be
statutory limit of indebt-
may sell such securities at

re the same for money bor-

countersigned by the mayor,
the expiration of periods not (
the dates of issue, shall bear
ceeding five per centum per
reckoned in determining the
edness of the city. The city
public or private sale or pled;
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rowed for the purpose aforesaid, upon such terms and
conditions as it may deem proper: provided, that they
shall not be sold or pledged for less than their par value.
The said city shall at the time of authorizing any loan
lereunder vote to provide for the payment thereof in
uch annual proportionate payments as will extinguish

the same within the time prescribed in this act; and
when such provision has been made the amount required
thereby shall without further vote annually be assessed
by the assessors of the city, in the same manner in which
other taxes are assessed, until the said debt shall be, ex-
tinguished.

Section 2. This act shall take effect upon its passage.


