
HOUSE No. 1362.

Bill accompanying the petition of Meriton E. Nickerson and another,
selectmen, for further legislation relative to the building of a bridge

Mitchell’s river by the town of Chatha

In the Year One Thousand Nine Hundred and Seven.

AN ACT
To amend an Act to authorize the Town of Chatham to

build a Bridge across Mitchell’s River and to bor-
row Money therefor.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows :

1 Section 1. Section four of chapter five hundred
2 and twenty-four of the acts of the year nineteen
3 hundred and six is hereby amended by striking out
4 the word “ four,” in line eleven, and inserting in
5 place thereof the words: five and one-half, so
6 as to read as follows:
7 Section 4. For the purpose of meeting the ex-
-8 pense of constructing the said bridge and its abut-
-9 ments and approaches the said town is hereby au-

-10 thorized to borrow, outside of its statutory debt
11 limit, money to an amount not exceeding fifteen
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12 thousand dollars and to issue negotiable bonds,
13 notes or scrip therefor, payable in periods not ex-

-14 ceeding fifteen years from the date of issue. Such
15 bonds, notes or scrip shall be denominated on the
16 face thereof, Town of Chatham, Mitchell’s Elver
17 Bridge Improvement Loan, Act of 1906, shall bear
18 interest payable semi-annually at a rate not ex-
-19 ceeding five and one-half per cent, per annum, and
20 shall be signed by the treasurer of the town and
21 countersigned by the selectmen. Said town may
22 sell such securities at public or private sale or
23 pledge the same for money borrowed for the pur-
-24 poses of this act, upon such terms and conditions
25 as it may deem proper; provided, that such securi-
-26 ties shall not be sold or pledged for less than the
27 par value thereof. Said town shall at the time of
28 authorizing said loan provide for the payment
29 thereof in such annual proportionate payments as
30 will extinguish the same within the time prescribed
31 by this act; and when the vote to that effect has
32 been passed, the amount required therefor shall
33 without further vote be assessed by the assessors
34 of said town in each year thereafter until the debt
35 incurred by the said town shall be extinguished in
36 the same manner in which other taxes are assessed
37 under the provisions of section thirty-seven of chap-
-38 ter twelve of the Revised Laws. Except as other-
-39 wise provided herein, the provisions of chapter
40 twenty-seven of the Revised Laws and acts in
41 amendment thereof and
42 apply to the indebtednes
43 ties issued therefor.

1 Section 2. This act hall take effect upon its

in addition thereto shall
herein and to the securi-

2 passage.


