
SENATE No. 376.

Amendments of the Senate Bill to recodify, revise
and amend the laws relating to insurance, other than
fraternal and assessments (Senate, No. 364), adopted
by the Senate on motion of Mr. Buttrick.

Commoniucaltii ox iHasoadiuoctts,

In section 75 by inserting in paragraph ten after the
ird “paid,” in the fourth line, the words: —or the ex-
ision period expired.
In section 75 bj striking out in the fifth paragraph and
o in the sixth paragraph the words “ as provided by the
vs of ilassachusetts ”; also by inserting in paragraph
;ht, after the word “ values,” the words: —if any ”

;

d by adding at the end of the section the words: and
ragraph seven shall not apply to foreign companies.
In section 76 by striking out the last paragraph and
icrting in place thereof the following words:
This section shall not apply to any stock life insurance
npany which on or after the first day of January, nine-
'ii hundred and eight, shall issue only non-participating
licies. 770 r shall this section apply to pure endowment
mrance issued or granted in exchange for lapsed or sur-
idered policies. A foreign life insurance company which
ill not provide in every participating policy issued or
livered in this state on or after the first day of January,
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distribute the surplus accruing upon said policies under
either option A, B, 0. or D as in this section provided in
the case of domestic companies shall not be permitted to do
new business within this Commonwealth.

In section 77 by inserting after the word “ value,” in line
10, the words: provided that in cases where the existing
surplus or safety fund, exclusive of all accumulations held
on account of existing deferred dividend policies, exceeds the
limit above designated the company shall be entitled to
retain said surplus or safety fund, but shall not be "entitled
to add thereto so long as it exceeds said limit, and.

In section 78 hy striking out, in line 1, the words “not
over ”; and by striking out in line 3, the words “or delivered
in this Commonwealth,” and inserting in place thereof the
words: —by a domestic insurance company.

In section 80 by striking out, in line 3, the words “ or
delivered in this Commonwealth,” and inserting in place
thereof the words: —by a domestic insurance company.

In section 80 by inserting in the third paragraph after
the word “ claim,” in the fourth line, the words: -- for not
more than two years.

In section 122 by striking out the word “ and,” in line
4; by inserting after the word “ twenty-three,” in line 5,
the words: and four hundred twenty-one, and by add-
ing at the end of the section the words: • provided that
the repeal of section seventy-six of said chapter one hundred
eighteen shall not take effect until January first, nineteen
hundred eight.


