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poses as though this act were in effect at the time of the
posting of the warrant for said meeting.

Section 4. This act shall take effect upon its passage.

Approved May 4, 1956.

Chap.322 An Act providing for the deposit of certain security
WITH THE state TREASURER IN LIEU OF A SURETY COM-
PANY bond UNDER THE CIGARETTE EXCISE LAW.

prTambb''^
TFAcreas, The deferred operation of this act would tend to

defeat its purpose, which is to provide immediately for the
deposit of certain security \vith the state treasurer in lieu of

a surety company bond under the cigarette excise law,

therefore it is hereby declared to be an emergency law,

necessary for the immediate preservation of the public

convenience.

G. L. (Ter.
Ed.), e4C,
5 9, etc.,

amended.

Deposit of
certain
security in
lieu of surety
company
bond, au-
thorized.

Effective
date.

Be it enacted, etc., as follows:

Section 1. Section 9 of chapter 64C of the General
Laws, as appearing in section 1 of chapter 547 of the acts

of 1945, is hereby further amended by adding at the end the
following paragraph :

—
In lieu of a surety company bond a licensee may deposit

with the state treasurer bonds or other negotiable obligations

of the commonwealth or of the United States of America of

such aggregate face amount as the commissioner may from
time to time deem necessary adequately to secure payment of

the excise provided by this chapter; provided, that bonds
need not be accepted by the state treasurer unless in regis-

tered form and of denominations satisfactory to him. In
case of a deposit of bonds or other negotiable obligations

with the state treasurer hereunder, he shall, while in posses-

sion of such bonds, remit to such licensee as aforesaid, or

persons entitled thereto, the interest accruing and payable
thereon, and, if such excises together with all interest and
other charges accrued thereon shall be paid in full and if the
person is no longer a licensee under section two, he shall

return such bonds or obligations to the persons entitled

thereto. If the excise together with all interest and other

charges accrued thereon provided by this chapter shall not

be paid in accordance with this chapter, the state treasurer

may sell all or any part of such bonds or obligations to

satisfy the amount due the commonwealth as aforesaid and
shall return to the persons entitled thereto any excess left

in his hands, provided, however, the person is no longer a
licensee under section two.

Section 2. This act shall take effect on July first, nine-

teen hundred and fifty-six. Approved May 4, 1966.


