
HOUSE No. 1190.

Bill accompanying the petition of W. H. Maelnnis, mayor, for
the city of Pittsfield to issue securities to
rate not exceeding six per cent per annumre

February 18,(

In the Year One Thousand Nine Hundred and Eight

AN ACT
To authorize the City of Pittsfield to issue Securities to

renew its Water Loan at a rate not exceeding Six Per
Cent Per Annum.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same , as follows:

1 Section 1. Section one of chapter two hundred and
2 sixty-five of the acts of the year nineteen hundred and
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the year eighteen hundred and eighty-five, known as the
10 Pittsfield Water Loan, Act of 1885, issue from time to
11 time bonds, notes or scrip to an amount not exceeding
12 ninety-five thousand dollars. Such bonds, notes or scrip
13 shall bear on the face thereof the words, Renewal Pitts-
14: field Water Loan, Act of 1885, shall be payable at the
15 expiration of periods not exceeding thirty years from the
16 date of issue, and shall hear interest payable semi-annu-
1Y ally at a rate not exceeding six per cent per annum. The
18 city shall provide for paying upon account of the princi-
-19 pal sum of such indebtedness not less than the sum of
20 five thousand dollars, annually, beginning with the first
21 day of May in the year nineteen hundred and eight, in
22 addition to the sum now required to be paid upon its

3 indebtedness for water extension by the provisions of
4 section four of chapter one hundred and eighty-five of

25 the acts of the year eighteen hundred and ninety-two,
26 and acts in amendment thereof, until the said debt, both
2Y principal and interest, is extinguished. The city may
28 authorize temporary loans to be made by its mayor and
29 treasurer in anticipation of the bonds, notes or scrip
30 hereby authorized, or in anticipation of the payments to be
31 made.

1 Section 2. This act shall take effect upon its passage,


