
HOUSE No. 1226.

Bill accompanying the petition of W. H. Maolnnis, mayor, for legis
lation to authorize the city of Pittsfield to refund certain indebtedness
incurred for school purposes. Cities. February 21.

AN ACT
To authorize the City of Pittsfield to refund its School Debt.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. For the purpose of refunding the out-
-2 standing notes which were issued by the city of Pittsfield
3 on account of debts incurred in building schoolhouses and
4 in procuring land for such schoolhouses and for the pur-
5 pose of paying its other indebtedness incurred in building
6 schoolhouses and in procuring land for such schoolhouses,
Y said city is hereby authorized to issue bonds to an amount
8 not exceeding one hundred and fifty thousand dollars.
9 Such bonds shall bear on the face thereof the words, Pitts-

10 field School Loan, Acts of 1908; shall be payable at the
11 expiration of periods not exceeding twenty years from

CommomucaUl] of ittassacljusctte

In the Year One Thousand Nine Hundred and Eight.
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their date of issue; shall bear interest at a rate not ex-
ceeding five per cent per annum, payable semi-annually;
and shall be signed by the treasurer and countersigned
by the mayor of the city. Said city may sell such bonds
at not less than par at public or private sale, or may use
the same for the payment of the above-named notes,
bonds and indebtedness.

Section 2. The city may authorize temporary loans
to be made by its mayor and treasurer, in anticipation of
the issue of bonds hereby authorized.

Section 3. The city instead of establishing a sinking
fund may by its city council vote to provide that the said
bonds shall be payable in such annual amounts as will
in the aggregate extinguish the same within the time
prescribed in this act. Such annual payments shall with-
out further vote be assessed under the provisions of sec-

tion thirty-seven of chapter twelve of the Devised Laws
until said debt is extinguished.

Section 4. Bonds, notes or scrip issued under this
act shall not be reckoned in determining the statutory

limit of indebtedness of the city

Section 5. This act shall take effect upon its passage


