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House or Representatives, April 3, 1908

The committee on Towns, to whom was referred the
petition (with accompanying bill, House, No. 1280) of
William Taylor and others for legislation to authorize the
town of Methuen to borrow money for extending and im-
proving its system of water supply, report the accompanying
bill.

For the committee

JAMES B. CARBREY

of illassacljusctts.



TOWN OF METHUEN. [Apr.1

AN ACT
To authorize the Town of Methuen to borrow Money

for Water Supply Purposes.
lie it enacted by the Senate and House of liepresentati

in General Court assembled, and by the authority of
san.

1 Section 1. The town of Methuen is hereby an-
-2 thorized to borrow a sum of money not exceeding
3 fifteen thousand dollars for the purpose of extend-
-4 ing and improving its system of water supply.
5 For this purpose the town may issue bonds or
6 notes to the said amount signed by the water com-
-7 missioners and countersigned by the treasurer of
8 the town, bearing interest at a rate not exceeding
9 five per cent per annum, and payable within twenty

10 years from the dates of issue. At the time of an-

il thorizing the issue of the said bonds or notes the
12 town shall provide for the payment thereof in such
13 annual payments as will extinguish the debt within
14 the time prescribed by this act, and when a vote to
15 that effect has been passed by the town, the money
16 annually required to pay the interest on the said
17 bonds or notes and the principal as it becomes due

<Med, and by the authority of the

nf illassadjusctts.

In the Year One Thousand Nine Hundred and Eight.
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18 shall be raised by taxation in the same manner in
19 which other taxes are raised, except in so far as the
20 income of the water department may be sufficient
21 to pay the said interest and principal or any part
22 thereof.

1 Section 2. The amount of the bonds or notes
2 issued under authority of this act shall not exceed
3 the cost of such improvements or extensions of the
4 said water supply system as shall be authorized by
5 vote of the town at a town meeting heretofore or
6 hereafter held.

1 Section 3. This act hall take effect upon its
2 passage.




