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House of Representatives, April 15, 1908.

The committee on Insurance, to ■whom was referred the
report of the joint special committee appointed to consider
certain proposed legislation and the present laws relating to
insurance other than life insurance (House, No. 250), re-
port, in part, the accompanying bill.

For the immittee,

GEORGE W. LONG.
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AN ACT
To define the Purposes for which Insurance Companies

may be organized.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows :

1 Section thirty-two of chapter five hundred sev-
-2 enty-six of the acts of the year nineteen hundred
3 and seven is hereby amended by striking out the
4 whole of said section and substituting therefor the
5 following:
6 Section S3. Ten or more persons residents of
7 this Commonwealth may form an insurance com-
-8 pany for any one of the following purposes:
9 First. To insure upon the stock or mutual plan
10 against loss or damage to property by fire; explo-
-11 sion, fire ensuing; explosion, no fire ensuing, except
12 explosion of steam boilers and fly-wheels; lightning
13 or tempest on land.
14 Second. To insure upon the stock or mutual plan
15 vessels, freights, goods, money, effects, and money
16 lent on bottomry or respondentia, against the perils
17 of the sea and other perils usually insured against
18 by marine insurance, including risks of inland navi-
-19 gation and transportation; also to make insurance
20 against loss or damage to motor vehicles, their fit-
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21 tings and contents, whether said vehicles are being
22 operated or stationary, and wherever the same may
23 be, resulting from accident, collision or any of the
24 perils usually insured against by marine insurance,
25 including inland navigation and transportation.
26 Third. To guarantee the fidelity of persons in po-
-27 sitions of trust, private or public, and to act as

28 surety on official bonds and for the performance of
29 other obligations.
30 Fourth. To insure against loss or damage to prop-
-31 erty of the assured, or loss or damage to the life,
32 person or property of another for which the assured
33 is liable, caused by the explosion of steam boilers
34 or fly-wheels, not, however, to include loss or dam-

5 age as specified in clause twelve of this section.
16 Fifth. To insure any person against bodily injury

37 or death by accident, or any person, firm or corpo
38 ration against loss or damage on account of the
39 bodily injury or death by accident of any person or
40 against damage caused by automobiles to property
41 of another, for which loss or damage said person,
42 firm or corporation is responsible, and to make in
43 surance upon the health of individua
44 Sixth. To insure against the breakage of plate

45 glass, local or in transit.
46 Seventh. To insure any goods or premises
47 against loss or damage by water caused by the
48 breakage or leakage of sprinklers, pumps, water
49 pipes, or plumbing and its fixtures, and against ac-
-50 cidental injury from other causes than fire or light-
-51 ning to such sprinklers, pumps, water pipes, plumb-
-52 ing and fixtures.
53 Eighth. To insure against loss or damage to
54 property arising from accidents to elevators, bicy-
-55 cles and vehicles, except rolling stock of railways.
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56 Ninth. To carry on the business commonly
57 known as credit insurance or guaranty, either by
58 agreeing to purchase uncollectible debts, or other-
-59 wise to insure against loss or damage from the fail-
-60 ure of persons indebted to the assured to meet their
61 liabilities.
62 Tenth. To examine titles of real and personal
63 property, furnish information relative thereto and
64 insure owners and others interested therein against
65 loss by reason of encumbrances or defective title.
66 Eleventh. To insure against loss or damage by
67 burglary, theft or housebreaking.
68 Twelfth. To insure against loss or damage aris-
-69 ing from the prevention or suspension of the use
70 and occupation of any building, plant or manufac-
-71 taring establishment, or of any part thereof, due to
72 or caused by the breakage of or accident to engines,
73 boilers, motors, machinery, or by any cause, except
74 fire, not brought about by the act or will of the
75 owners, occupants or users thereof.
76 Stock companies organized under this section
77 shall have a paid-up capital as follows:
78 Under the first clause, upon the stock plan, and
79 under the third, fourth, fifth, seventh, eighth, ninth,
80 eleventh, and twelfth clauses not less than two hun-
-81 dred thousand dollars.
82 Under the second clause, not less than three bun
83 dred thousand dollars
84 Under the fifth clause, to insure only against the
85 sickness and the bodily injury or death of the in-
-86 sured by accident, and under the sixth clause, one
87 hundred thousand dollars.
88 Tf organized under the tenth clause the capital
89 shall not exceed one million dollars.


