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United States of America or any instrumentality thereof or
any state of the United States or any county, city, town,
school or water district, authority or other political sub-
division in any such state; or (2) one or more companies
incorporated under the laws of the United States or any
state thereof, or of the Dominion of Canada or any province
thereof, or one or more associations or trusts as defined in

section one of chapter one hundred and eighty-two; provided
that (a.) the fixed rentals assigned shall be sufficient to repay
the indebtedness within the unexpired term of the lease, ex-
clusive of the term which may be provided by an enforceable
option of renewal; (6) the average net earnings of any lessee

under (2) above during the seven fiscal years preceding the
date of the investment have been not less than four times its

average fixed charges; (c) any county, city, town, school or
water district or political subdivision located outside the
commonwealth to quahfy as a lessee under (1) above must
satisfy requirements as to either population or debt limita-

tion as provided in paragraphs (2) (6) and (2) (c), respec-

tively, of this section; (d) a first lien on the interest of the
lessor in the unencumbered property so leased shall be ob-
tained as additional security for the indebtedness; and (e) no
company shall invest in such indebtedness if the aggregate
balance of all outstanding investments held under this para-
graph would thereby exceed five per cent of the assets of

such company. As used in this paragraph "net earnings and
fixed charges" shall have the meanings ascribed thereto in

paragraph 14A; and "unencumbered" shall have the mean-
ing ascribed thereto in paragraph 7.

Approved May 18, 1956.

Chap.S74: An Act relative to providing pensions for widows of
POLICEMEN AND FIRE FIGHTERS UNDER THE NON-CON-
TRIBUTORY RETIREMENT LAW.

Be it enacted, etc., as follows:

Ed.^'
32"' Chapter 32 of the General Laws is hereby amended by in-

°dd d
^^'^' serting after section 851, inserted by chapter 268 of the acts

Pensions for
^^ 1954, the followiug sectiou :

— Section 85J. Any police-
widows of man or fire fighter who is eligible for superannuation retire-

and'fiS^" ment under sections eighty to eighty-five, inclusive, in effect

the non""'^^'^
in the city or town in which he is employed shall have the

contributory right at the time of his retirement to elect one of the follow-
retirement

j^^ optious for the payments of his pension : —
Option A. — The full yearly amount of pension payable

under the provisions of sections eighty to eighty-five, inclu-

sive, to such policeman or fire fighter on the date of his re-

tirement.

Option B. — A lesser amount of yearly pension which shall

be payable to such policeman or fire fighter during his life-

time, with a provision that one half of the yearly amount of

such lesser pension shall be continued during the lifetime of
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and paid to his widow. The yearly amount of such lesser

pension shall be determined so that the value, on the date
the retirement and pension becomes effective, of the prospec-

tive payments to such policeman or fire fighter and to such
widow shall be the actuarial equivalent of the value on such
date of the full pension specified in option A of this section.

If a poUceman or fire fighter who has served continuously
for not less than twenty years in any city or town where he
would be eligible for superannuation retirement under sec-

tions eighty to eighty-five, inclusive, dies before being retired,

his widow shall receive one half of the yearly amount of the
pension provided for under option B of this section if his re-

tirement had taken place on the date of his death. Said
yearly amount shall be paid to such a widow so long as she
remains unmarried; provided, that she has been married to
such policeman or fire fighter not less than ten years prior

to his death, and that they were living together at the time
of his death, or Hving apart for justifiable cause other than
desertion or moral turpitude on the part of the wife.

The computation of the actuarial equivalent of the pen-
sion payable to any policeman or fire fighter and the widow
under the provisions of this option shall be subject to the
supervision and verification by the actuary appointed by the
commissioner of insurance in accordance with the provisions

of section twenty-one, and the expenses for such service shall

be paid by the city or town in which such pohceman or fire

fighter was employed.
The provisions of this section shall become effective in a

city having a Plan D or Plan E charter by the affirmative

vote of two thirds of all the members of the city council, and
in the case of any other city by vote of the city council sub-
ject to the provisions of its charter, and in a town by a ma-
jority vote at an annual town meeting.

Approved May 18, 1956.

An Act relative to the voting powers of stockholders Chav.375
OF BUSINESS CORPORATIONS.

Be it enacted, etc., as follows:

Chapter 156 of the General Laws is hereby amended by g. l. (Xer.

striking out section 32, as amended by chapter 173 of the ftl! 'amended^'
acts of 1955, and inserting in place thereof the following
section :

— Section 32. Stockholders entitled to vote shall, voting powers

except as provided in sections two and four of chapter one
°f ^*°°''''°''^«"-

hundred and fifty-seven, have one vote for each share of

stock owned by them
;
provided, that in corporations having

two or more classes of stock, the voting powers of the different

classes may be fixed in the manner provided by section
fourteen. Capital stock shall not be voted upon if any in-

stalment of the subscription therefor which has been duly
demanded under section eighteen is overdue and unpaid.
Stockholders may vote either in person or by proxy. No


