
SENATE No. 164

To accompany the petition of William F. Nye and otl
amendment of the charter of the Onset Bav Grove Association. Mer-
cantile Affair

In the Year One Thousand Nine Hundred and Nine.

AN ACT
To amend the Charter of the Onset Bay Grove Asso-

ciation.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter ninety-eight of the acts
2 of the year eighteen hundred and seventy-seven is
3 hereby amended by adding at the end of section
4 one the following:

5 The directors of the association or their agents
6 are authorized to expend from the funds in the
7 treasury not exceeding one thousand dollars annu-

8 ally for the maintenance of camp meetings or other
9 meetings open to the public, to be conducted ac-

-10 cording to the usage and custom of the sect called
11 spiritualists. Such meetings are to be held in
12 buildings or upon property owned by the associ-
-13 ation, and a fee may be charged and collected for
14 admission thereto.
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15 The treasurer at each annual meeting shall pre-
-16 sent to the stockholders a written statement of the
17 receipts of money from and the several amounts of
18 money paid for the expenses of meetings main-
-19 tained by the association, and in such report shall
20 include all other amounts received and expended
21 and a statement of all existing indebtedness and
22 the nature and amounts thereof and the name of
23 the persons to whom
21 After January first,
25 there shall annually he
26 funds in the treasury
27 an account designated

the same are due
nineteen hundred and nine,
withdrawn from the general
and the same deposited to

a contingent or sinking fund,
28 twenty-five per cent of the amount of the receipts
29 above the amount of the expenditures of the as-
-30 sociation during the preceding calendar year, until
31 such fund shall equal the amount of the capital
32 stock; and such fund may he withdrawn from time
33 to time whenever the directors vote for its appli-
-34 cation to the maintenance and repair of the build-
35 ings and real estate of the association. From the
36 balance of the amount of such net receipts, after
37 deducting therefrom the amount of the outstanding
38 indebtedness, exclusive of the capital stock of the
39 association as stated in the annual report of the
40 treasurer, there shall he distributed annually to
41 the stockholders of record at the date of each an-

-42 nual meeting a dividend of not exceeding ten per
43 cent upon the capital stock; and the directors may
44 from time to time cause other distributions of the
45 profits of the association to be made to its stock-
-46 holders.

1 Section 2. This act shall take effect upon its
2 passage.


