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Senate, April 16, 1909.

The committee on Street Railways, to which was referred
much of the fortieth annual report of the Board of Rail-

oad Commissioners (Pfib. Doc. No. 14) as relates to street
ailway companies, reports (in part) the accompanying bill.

For the committee,

JAMES W. GRIMES.
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In the Year One Thousand Nine Hundred and Nine,

AN ACT
To change the Date when Stockholders in Railroad

Corporations and Street Railway Companies may
subscribe to New Stock.
Be it enacted hy the Senate and Home of Representatives

in General Court assembled, and hy the authority of the
same, as follows:

1 Section 1. Section one of chapter six hundred
rnd thirty-six of the acts of the vear nineteen

3 hundred and eight is hereby amended by striking
4 out in the fourteenth line the words “ the date of

5 the vote to increase ”, and inserting in place
6 thereof the words: —at such date as shall be
7 designated by vote of the directors passed after
8 the approval by the board of such issue, —by
9 striking out in the seventeenth line thereof the

10 words “ the date of the vote to increase ”, and
11 inserting in place thereof the words: said date
12 designated by vote of the directors, — by strik-
-13 inn out in the nineteenth and twentieth lines the
14 words “ the date of such vote to increa
15 inserting in place thereof the words: said date
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16 designated by vote of the directors, so that said
17 section as amended shall read as follows: Sec-
-18 tion 1. Any railroad, street railway, electric rail-
-19 road or elevated railway company which is in
20 actual possession of and operating a railroad or

21 railway shall, upon any increase of its capital stock,
22 except as provided in the following section, offer
23 the new shares proportionately to its stockholders
24 at such price not less than the par value thereof
25 as may be determined by its stockholders. The
26 directors upon the approval of such increase, as
27 provided in section sixty-five of part two and see-
-28 tion one hundred and seven of part three of chap-
-29 ter four hundred and sixty-three of the acts
30 of the year nineteen hundred and six, shall cause
31 written notice of such increase to be given to each
32 stockholder of record upon the books of the com-
-33 pany at such date as shall be designated by vote
34 of the directors passed after the approval by the
35 board of such issue, stating the amount of the
36 increase, the number of shares or fractions of
37 shares to which, according to the proportionate
38 number of his shares at said date designated by
39 vote of the directors, he is entitled, the price at
40 which he is entitled to take them, and fixing a time
41 not less than fifteen days after said date desig-
-42 nated by vote of the directors within which he may
43 subscribe for such additional stock. Each stock-
-44 holder may within the time limited subscribe for
45 his portion of such stock, which shall be paid for in
46 cash before the issue of a certificate therefor.

1 Section 2. This act shall take effect upon it
2 passage




