
SENATE No. 81
To accompany the petition of James AY. Spence and another that

trust companies be authorized to maintain branch offices. Banks and
Banking.

AN ACT
Relative to Branch Offices of Trust Companies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the same,
as folloi

1 Section 1. Section fifteen of chapter five hun-
-2 dred and twenty of the acts of the year nineteen
3 hundred and eight is hereby amended by adding at
4 the end thereof the words: provided, however,
5 that the board of bank incorporation may author-
-6 ize, in writing, any trust company which does not
7 maintain a branch in the city or town in which its
8 main office is located to maintain not more than one
9 branch in the county in which its main office is 10-10

10 cated, but no such branch shall be maintained in
11 any city or town in which there is an existing
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In the Year One Thousand Nine Hundred and Ten.
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12 national bank or bank of discount, and no such au-
-13 thority shall be granted except after a public
14 hearing duly advertised in two local newspapers
15 published in the city, town or county in which it
16 is proposed to locate such branch; and provided,
17 further, that the business defined in section one of
18 chapter five hundred and twenty of the acts of nine-
-19 teen hundred and eight shall not be transacted at
20 such branch if there is an existing savings bank
21 in said city or town, —so as to read as follows:
22 Section 15. Chapter three hundred and fifty-five
23 of the acts of the year nineteen hundred and two
24 is hereby amended by striking out section two and
25 inserting in place thereof the following: Sec-
-26 tion 2. The board of bank incorporation may au-
-27 thorize, in writing, any trust company to maintain
28 not more than one branch office which shall be in
29 the city or town in which its main office is located,
30 but the restrictions of this act shall not extend to
31 branch offices authorized by the board of commis-
-32 sioners of savings banks, or by the bank commis-
-33 sioner prior to its passage: provided, however, that
34 the board of bank incorporation may authorize, in
35 writing, any trust company which does not main-
-36 tain a branch in the city or town in which its main
37 office is located to maintain not more than one
38 branch in the county in which its main office is Jo-
-39 cated, but no such branch shall be maintained in
40 any city or town in which there is an existing na-
-41 tional bank or bank of discount, and no such
42 authority shall be granted except after a public
43 hearing, duly advertised in two local papers pub-
-44 lished in the city, town or county in which it is
45 proposed to locate such branch; and provided, fur-



1910.] SENATE —No. 81. 3

46 ther, that the business defined in section one of
47 chapter five hundred and twenty of the acts of nine-
-48 teen hundred and eight shall not be transacted at
49 such branch if there is an existing savings bank in
50 said city or town.

1 Section 2. This act shall take, effect upon its
2 passage.




