
SENATE No. 123
To accompany the petition of F. J. Falvey for legislation relative

to contracts of guaranty. Joint Judiciary.

In the Year One Thousand Nine Hundred and Ten.

AN ACT
Relative to Contracts of Guaranty.

Be it enacted by the Senate and House of Representative!,
in General Court assembled, and by the authority of the same.
as follows:

1 Section 1. Section twenty-nine of chapter five hun-
-2 dred and seventy-six of the acts of nineteen hundred and

3 seven is hereby amended hy inserting after the word
4 “ void ”, in the eleventh line, the words: provided,
5 however, that the provisions hereof limiting the time for
6 commencing actions against such companies or associa-
-7 tions shall not he construed to apply to companies au-

under clause three of section
hundred and seventy-six of the

8 thorized to do business
9 thirty-two of chapter five

10 acts of nineteen hundred
11 amendment thereof, or a

and seven and of all acts in
ition thereto, so as to read
No foreign or domestic iu-12 as follows: Section 20.

jciation transacting business in13 surance company or a
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14 this commonwealth shall make, issue or deliver therein
15 any policy or contract of insurance, containing any con-
-16 ditions, stipulation, or agreement depriving the courts of
17 this commonwealth of jurisdiction of actions against such
18 companies or associations, or limiting the time for com-
-1!) mencing actions against such companies or associations
20 to a period of less than two years from the time when the
21 cause of action accrues; and any such condition, stipula-
-22 tion or agreement, shall be void: provided, however, that
23 the provisions hereof limiting the time for commencing
24 actions against such companies or associations shall not
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f section thirty-two of chapter

25 be construed to apply to c
26 ness under clause three i
27 five hundred and seventy
28 dred and seven and all

six of the acts of nineteen hun-
acts in amendment thereof, or

29 addition thereto. An insurance company, association or
30 agent that makes, issues or delivers a policy or contract
31 of insurance in wilful violation of the provisions of this
32 act shall forfeit not less than fifty dollars, nor more than
33 two hundred dollars, for each offence; but such policy
34 shall be binding upon the company or association issuing
35 the same.

1 Section 2. This act shall take effect upon its passage,
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