
SENATE No. 267
To accompany the petition of W. Prentiss Parker for an amend-
ent of the law relative to the payment of negotiable instruments,
anks and Banking.

r
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In the Year One Thousand Nine Hundred and Ten.

AN ACT
Relative to the Time of Payment of Negotiable Instru-

ments.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the same,
is follows:
in

as

1 Section 1. Chapter seventy-three of the Revised Laws
hereby amended by striking out section one hundred

and two and inserting in place thereof the followin
4 Section 102. Every negotiable instrument is payable

at the time fixed therein without grace, except that three
race shall be al upon a draft or bill

hange made payable within this commonwealth at sight,
unless there is an express stipulation to the contrary8

1 When the day of maturity falls upon Saturday, Sunday
or a holiday, the instrun10 nt is payable on the next

CJje Commontoealtf) of cpasoacbusetts.

iy which is not a Saturday. Instruceedii11
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demand may at the option of the holder
k noon onbefore twelv13 be presented for payment

14 Saturday when that entire
15 however, that no person r

16 of exchange or promissory

lay is not a holiday: provided,
iceiving any check, draft, bill
note payable on demand shall

17 be deemed guilty of any neglect or omission of duty or
18 incur any liability for not presenting for payment or ac-
-19 ceptance or collection such check, draft, bill of exchange
20 or promissory note on a Saturday; provided, also, that the
21 same shall be duly presented for payment or acceptance

r collection on the next succeeding business day.

1 Sectioh 2. The provisions of the foregoing amend

2 ment, so far as they may alter the date when an instru
3 ment would otherwise become payable, shall apply only
4to instruments made after its enactment. Instruments
5 made before its enactment shall be governed as to the
6 date when they are payable by the law as it existed pre-
-7 vious to the passage of this act.

1 Section" 3. This act shall take effect upon its passage.


