
HOUSE No. 526
Bill accompanying the petition of Leonard F. Hardy and another

for legislation relative to the distribution of the taxes paid by domes-
tic business corporations. Taxation. January 13.

AN ACT
Relative to the Distribution of the Corporate Franchise Tax

of Domestic Business Corporations.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the

of chapter four hundred and
year nineteen hundred and
itriking out the words “ re-

1 Section 1. Section one
2 fifty-six of the acts of the
3 ten is hereby amended by

4 tained by the commonwealth”, in line ten, and inserting
5 in place thereof the words : paid to the city or town
6 in which the business is carried on,—so as to read as
7 follows : Section 1. The tax assessed upon domestic
8 business corporations under the provisions of Part 111 of
9 chapter four hundred and ninety of the acts of the year

10 nineteen hundred and nine shall be distributed, credited
11 and paid to cities and towns of the commonweall hor shall
12 be retained by the commonwealth in the manner follow-

same, as follows:

Cl)e Commontoealtf) of Massachusetts.

In the Year One Thousand Nine Hundred and Eleven.



~> CORPORATE FRANCHISE TAX. [Jan. 1911.

13 ing : Sucli part of said lax paid by each of said domestic
14 business corporations as is paid on account of shares of
15 stock of said corporations owned by non-residents of
Hi Massachusetts shall be paid to the city or town in which
17 the business is carried on. The remainder of said tax
18 paid by each of said corporations shall be distributed,
19 credited and paid to the
20 wealth where the busine;

21 on, and if any such c<
22 store or factory in more
23 commonwealth this part
24 distributed, credited and

city or town of the common-
s of the corporation is carried
irporation maintains an office,
than one city or town of the
of the tax paid by it shall be
paid to such cities and towns

25 in proportion to the value of the tangible property ot
26 the corporation in each of such cities or towns on the
27 first day of April, as determined from the returns or in
28 any other manner: provided, that if any such corpora-
-29 tion does not conduct its business in Massachusetts and
30 does not own any tangible property in any city or town
31 of the commonwealth, other than furniture and equip-
-32 ment reasonably necessary for the use of the clerk or
33 other executive officers of such corporation, all of the
34 tax paid by such corporation shall be retained by the
35 commonwealth.

1 Section 2. This act shall take effect upon its passage


