
HOUSE No, 1360
Bill accompanying the petition of William B. Lawrence for leg-

islation to provide for the determination of the value of shares of
stock of consolidated railroad corporations and street railway com-
panies. Railroads and Street Railways, sitting jointly. January 19.

AN ACT
To provide for the Determination of the Value of

Shares of Stock of Consolidated Railroad Corpora-
tions and Street Railway Companies.

Be it enacted by the Senate
in General Court assembled,

and House of Representatives
and by the authority of the

same, as follows
sixty-seven of Part I of

rnd sixty-three of the acts
1 Section 1. Section
2 chapter four hundred
3 of the year nineteen hundred and six, as amended
4- by section seven of chapter five hundred and eighty -

5 five of the acts of the year nineteen hundred and
6 seven, is hereby further amended by adding at the
7 end thereof the following words: Every stock-

holder of any such railroad corporation or street

Che Commontoealth of Massachusetts.

In the Year One Thousand Nine Hundred and Eleven.
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9 railway company shall be deemed to assent to the
10 decision of said board of railroad commissioner
11 unless within ninety days after the date of said de
12 cision he shall file with the board of railroad com
13 rnissioners a writing declaring his dissent there
14 from and stating the number of shares held by him
15 and the number of the certificate or certificates evi
16 dencing the same: provided, however, that as
17 against any stockholder legally incapacitated from
18 acting for himself and having no legal guardian

19 said period of ninety days shall not begin to run
20 until the removal of such incapacity by the appoint-
21 rnent of a legal guardian or otherwise
22 The shares of any stockholder dissenting as above
23 specified shall be acquired by the lessee purchasin
24 or consolidated railroad corporation or street rai
25 way company, or in case of a contract to perform
26 all the transportation upon and over the road of
27 the other by the railroad corporation or street rail-
28 way company of which the shares of stock are a
29 part, and shall be valued and the value thereof
30 shall be paid or tendered or deposited to or fox
31 the account of such stockholder in the manner fol-
-32 lowing; within thirty days from the filing of any

■3 stockholder’s dissent, as above provided, the dis-
-4 senting stockholder shall file a petition with the
5 supreme judicial court sitting within and for the

mty of Suffolk, setting forth the material facts
37 and praying that the value of such dissenting stock
38 holder’s shares may be determined. Thereupon
39 after such notice to all parties concerned as it
40 may deem proper, said court shall pass an ordex
41 requiring such dissenting stockholder’s certificate
42 of stock to be deposited with the clerk of said
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43 court, and shall appoint three commissioners to
44 ascertain the value of such dissenting stockholder’s
45 shares on the date of said decision. Said report
46 shall be made to the court as soon as practicable
47 and, after due notice to the parties in interest,
48 shall be accepted by the court unless before such
49 acceptance either of the parties to said proceed-
-50 ing shall claim a jury, in which case the court shall
51 order the value of said shares to he tried and de-
-52 termined by a jury in the same manner as other
53 civil eases are tried by said court. The said
54 commissioner’s report, or such verdict when ac-
-55 cepted by the court, shall be final and conclusive
56 as to the value of such dissenting stockholder’s
57 shares, and the amount so ascertained as such value
58 shall be at once paid or tendered to such stock-
-59 holder; or, if such payment or tender he impractica-
-60 hie for any cause, shall be paid into court. Upon
61 such payment or tender or deposit, the shares of
62 such dissenting stockholder and the certificate or
63 certificates thereof shall become the property of
64 the railroad corporation or street railway acquiring
65 the same, whose right and title thereto may be en-

-66 forced by the court by any appropriate order or

67 process. Exceptions may be taken to any ruling
68 or order of said court, to be heard and determined
69 by the full court as in other civil cases. Said court
70 may make all such orders for the enforcement of
71 the rights of any party to the proceedings, for the
72 consolidation of two or more petitions and theii
73 reference to the same commissioners; or for the
74 consolidation of claims for a jury and the trial ot
75 two or more cases by the same jurj
76 payment of interest upon the valuerest i
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77 holder’s shares, as determined, and the payment
78 of costs by one party to the other, as justice and
79 equity and the speedy settlement of the matters in
80 controversy may require.

1 Section 2. This act shall take effect upon its
2 passage.


