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AN ACT
Relative to the Deposit of the Reserve of Trust Companies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of thend by the authority of the
same, as follows:

1 Section" 1. Section nine of chapter five hundred and
2 twenty of the acts of nineteen hundred and eight is hereby
3 amended by inserting after the word “ Albany ”, in the
4 tenth line of said act, the following words: - or any trust
5 company doing business in the borough of Manhattan,
6 city of blew York, which may be approved by the hank

7 commissioner, or any hank which is a member of the
8 New York Clearing House, so as to read as follows:
9 Section 9. Not less than two fifths of such reserve

10 shall consist either of lawful money of the United State
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11 gold certificates, silver certificates or notes and bills issued
12 by any lawfully organized national banking association,
1.3 and the remainder of such reserve may consist of bal-
14 ances, payable on demand, due from any trust company
15 in the city of Boston authorized to act as reserve agent

1(1 as hereinafter provided, or from any national banking
17 association doing business either in this commonwealth
18 or in the cities of New York. Philadelphia, Chicago or
19 Albany, or any trust company doing business in the
20 borough of Manhattan, city of New York, which may be
21 approved by the bank commissioner; or any bank which
22 is a member of the New York Clearing House; hut
23 a portion of such reserve not exceeding one fifth may

4 consist of bonds of the United States or of this common-
wealth computed at their fair market value, which are

26 the absolute property and in the possession of such cor-
-27 poration: provided, that the aggregate amount of lawful
28 money of the United States, gold certificates, silver
29 certificates and notes and bills issued by any lawfully
50 organized national banking association held by such cor-association held by such cor-
31 poration shall at all times be equal to at least five per
52 cent of the aggregate amount of all its time and demand
53 deposits, exclusive of deposits in its savings department.

1 Section 2. This act shall take effect upon its passage.


