
SENATE No. 69
To accompany the petition of Samuel H. Mildram that savings

deposits in trust companies be taxed. Taxation.

AN ACT
To provide for the Taxation of Deposits in the Savings

Departments of Trust Companies.

Be it enacted by the Senati
in General Court assembled

and House of Representatives
and by the authority of the

same, as f

1 . Section one of chapter three hundred and forty-
-2 two of the acts of the year nineteen hundred and
3 nine is hereby amended by striking out in the eighth
4 line the words “ chapter fourteen of the Eevised
5 Laws ”, and inserting in place thereof the words:
6 —section twenty-one of part three of chapter four
7 hundred and ninety of the acts of the year nineteen
8 hundred and nine, and by striking out all of said
9 section after the word “ that ”, in the tenth line, and

10 inserting in place thereof the words: —on and after
11 the first day of October, nineteen hundred and eleven,

€i)c Commontoealtfi of Cgassadjusetts.
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12 the said tax shall be assessed upon the maximum
13 amount of such deposit
14 ceding- such assessment,

for each six months pre-
- so as to read as follows:

15 —Section 1. Every trust company having a sav-
-16 ings department, as defined by chapter five hundred
17 and twenty of the acts of the year nineteen hundred
18 and eight, shall pay to the treasurer and receiver
19 general, on account of its depositors in such depart-
-20 ment, an annual tax on the amount of its deposits
21 therein, to be assessed and paid at the rate, in the
22 manner, and at the times specified in section twenty-
-23 one of Part 111 of chapter four hundred and ninety
24 of the acts of the vear nineteen hundred and nine
25 and acts in amendment thereof and in addition
26 thereto, for the taxation of deposits in savings
27 banks, except that on and after the first day of
28 October, nineteen hundred and eleven, the said tax
29 shall be assessed upon the maximum amount of such
30 deposits for each six months preceding such assess-

11 ment.


