
SENATE No. 194
To accompany the petition of John F. Fitzgerald, mayor of the

city of Boston, for legislation relative to the payment of municipal
indebtedness. Metropolitan Affairs.

Cfte Commontuealtf) of cpassadjusetts!.

AN ACT
Relative to the Payment of Indebtedness of Cities and

Towns.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section’ 1. Section thirteen of chapter twenty-
-2 seven of the Revised Laws, as amended by chapter
3 three hundred forty-one of the acts of the year
4 nineteen hundred and eight, is hereby further
5 amended by inserting after the word “ debt ”, in
6 the sixth line of said section thirteen, the words: -

7 as far as issued, so that said section thirteen as
8 amended by said chapter three hundred forty-one
9 of the acts of the year nineteen hundred and eight

10 shall read as follows: Section 13. A city or town,
11 instead of establishing a sinking fund, nlay vote
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12 to provide for the payment of any debt by such
13 proportionate or other annual payments as will ex-
-14 tinguish the same at maturity, but so that the
15 amount of such annual payment in any year and the
16 whole interest of such debt, as far as issued, pay-
-17 able in the same year, shall not together be less than
18 the aggregate amount of principal and interest pay-
-19 able in any subsequent year, and thereupon such
20 annual amount shall, without further vote, be as-
-21 sessed under the provisions of section thirty-seven
22 of chapter twelve until such debt is extinguished.

1 Section 2. This act shall take effect upon its
2 passage.


