
SENATE No. 273
To accompany the petition of John F. Fitzgerald, mayor of ti

city of Boston, for legislation relative to loans of said city. Citieiity. Citiei

In the Year One Thousand Nine Hundred and Eleven.

AN ACT
Relative to Loans issued by the City of Boston.

Be it enacted by the Senate and House of Representativei
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section twenty-six of chapter font
2 hundred and eighty f the acts of the year

nineteen hundred and nir
4 four hundred and thirty n of the acts of tin
5 year nineteen hundred and ten, is hereby further
6 amended by striking out in the ( ninth and
7 tenth lines of said sectic the words “ the effect of
8 the premiums, if any, shall be to reduce the tota
9 amount of bonds issu 1 ”, and insert in p

10 thereof the words:-—the premiums, if any are rc
11 ceived, shall he applied in accordance with

€be Commontoealtf) of C^assarljusctts.

intended by chapter

12 visions of chapter three hundred seventv-nine of
13 the acts of the year nineteen hundred and ten
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14 that said section, as amended, shall read as follows:
15 Section 26. All loans issued by the city after the
16 passage of this act shall be made payable in annual
17 installments in the manner authorized by section
18 thirteen of chapter twenty-seven of the Revised
19 Laws, as amended by section one of chapter three
20 hundred and forty-one of the acts of the year nine-
-21 teen hundred and eight. No sinking fund shall be
22 established for said loan. All bonds shall be offered
23 for sale in such a manner that the premiums, if
24 any are received, shall be applied in accordance with
25 the provisions of chapter three hundred seventy-
-26 nine of the acts of the year nineteen hundred and
27 ten. No city or county money shall be deposited
28 in any bank or trust company of which any member
29 of the board of sinking fund commissioners of said
30 city is an officer, director, or agent. Nothing herein
31 shall apply to transit bonds of the city of Bos-
-32 ton, issued under the provisions of the several acts,
33 authorizing the construction of tunnels and sub-
-34 ways in said city by the Boston transit commis-
-35 sion, and said bonds may be issued as heretofore
36 and same by sinking fund.

1 Section 2. This act shall take effect upon its
2 passage.


