
HOUSE No. 243
Bill accompanying the petition of Walter L. Crocker for legis-

lation relative to the rules prescribed for computing the reserve
liability of life insurance companies. Insurance. January 8.

AN ACT
Relative to the Reserve Liability of Life Insurance Com-

panies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the same,

as follows:
1 Section 1. Paragraph fourth of section eleven of

2 chapter five hundred and seventy-six of the acts of the
3 year nineteen hundred and seven is hereby amended by
4 adding thereto the following words: and he may

5 further in his discretion prescribe such table or tables of
6 mortality, other than those specified by this section with
7 interest at not less than three per cent, per annum, for the
8 computation of the net value upon any special class or
9 classes of risks, and thereupon, any insurance company

10 assuming such risks or classes of risks, may reserve thf
11 for upon such table or tables, —so that said paragrapl
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12 as amended will read as follows: —Fourth, when from
13 reports filed in his department or from other evidence,
14 the insurance commissioner is satisfied that an insurance
15 company is assuming risks that cannot be properly meas-
-16 ured by the mortality tables specified in this section, he
17 may compute such extra reserve as in his judgment is
18 warranted by the extra hazard assumed, and he may

19 further in his discretion prescribe such table or tables of
30 mortality, other than those specified by this section with
21 interest at not less than three per cent, per annum, for
23 the computation of the net value upon any special class
23 or classes of risks, and thereupon any insurance company
24 assuming such risks or classes of risks may reserve there-
-25 for upon such table or tables.

1 Section 2. This act shall take effect upon its passage.


