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In the Year One Thousand Nine Hundred and Twelve. 

AN ACT 
Tvclative to the Taxation of Corporate Franchises. 

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the same, 
as follows: 

1 SECTION 1. Section forty-three of Pa r t I I I of chapter 
2 four hundred and ninety of the acts of the year nineteen 
3 hundred and nine is hereby amended by striking out all 
4 of the sixteenth, seventeenth, eighteenth, nineteenth, twen-
5 ticth, twenty-first, twenty-second, twenty-third and twenty-
6 fourth lines and the first four words of the twenty-fifth 
7 line, so as to read as follows: — Section 4-3. Every cor-
8 poration subject to the provisions of section forty shall an-
9 nually pay a tax upon its corporate franchise, after mak-

10 ing the deductions provided for in section forty-one, at a 
11 rate equal to the average of the annual rates for three 
12 years preceding that in which such assessment is laid, the 
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13 annual rate to be determined by an apportionment of the 
14 whole amount of money to be raised by taxation upon 
15 property in the commonwealth during the same year, as 
16 returned by the assessors of the several cities and towns 
17 under the provisions of section ninety-three of Part I, 
18 after deducting therefrom the amount of tax assessed upon 
19 polls for the preceding year, as certified to the tax com-
20 missioner, upon the aggregate valuation of all cities and 
21 towns for the preceding year, as returned under sections 
22 fifty-nine and sixty of Pa r t I ; and the total amount of 
23 tax to be paid by such corporation in any year upon its 
24 property locally taxed in this commonwealth and upon the 
25 value of its corporate franchise shall amount to not less 
26 than one tenth of one per cent of the market value of its 
27 capital stock at the time of said assessment as found by 
28 the tax commissioner. If the return f rom any city or 
29 town is not received prior to the twentieth day of August, 
30 the amount raised by taxation in said city or town for the 
31 preceding year, as certified to the secretary of the com-
32 monwealth, may be adopted for the purpose of this deter-
33 mination. 

1 SECTION 2. This act shall take effect upon its passage. 






