
HOUSE No. 274
Bill accompanying the recommendations of the Tax Commissioner

(House, No. 270). Taxation. January 3.

AN ACT
Relative to Reports of Assessors to the Tax Commissioner.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section ninety-three of Part lof chapter
2 four hundred and ninety of the acts of the year nineteen
3 hundred and nine is hereby amended by striking out in the
4 thirteenth and following lines the following sentence,
5 “ they shall also, on or before the first Monday of
6 August, return to the tax commissioner the amount of

7 taxes laid, or voted to be laid, within said city or town,

8 for the then current year, for state, county and town pur
9 noses.” Said section as amended shall read as follows

10 Section 93. Assessors shall annually, on or before
11 the first Monday of July, return to the tax commissioner
12 the names of all corporations, except banks of issue and
13 deposit, having a capital stock divided into shares char-
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In the Year One Thousand Nine Hundred and Thirteen.
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tered by the commonwealth or organized under the
neral laws for the purposes of business or profit and

established in their respective cities and towns or owning
real estate therein, and a statement in detail of the
works, structures, real estate and machinery owned by

a of said corporations and situated in such city or
town, with the value thereof, on the first day of April
preceding, and the amount at which the same is assessed
in said city or town for the then current year. They
shall also, on or before the first Monday of August, re-
turn to the tax commissioner the names of all foreign
corporations which have a usual place of business within
said city or town. If the assessors neglect to comply
with the requirements of this section, each assessor so

neglecting shall forfeit one hundred dollars.

Section 2. Section forty-three of Part 111 of chapter
four hundred and ninety of the acts of the year nineteen
hundred and nine is hereby amended by striking out the

4 words “ ninety-three ”, in the eleventh line and inserting
in place thereof the words: fifty-nine. Said section

6 is further amended by striking out the last sentence
7 thereof. Said section as hereby amended shall read as
8 follows: Section Every corporation subject to the

1 provisions of section forty shall annually pay a tax upon
its corporate franchise, after making the deductions pro-

11 vided for in section forty-one, at a rate equal to the aver-
12 age of the annual rates for three years preceding that in
13 which such assessment is laid, the annual rate to be de-

termined by an apportionment of the whole amount of

money to be raised by taxation upon property in the
commonwealth during the same year, as returned by the
assessors of the several cities and towns under the pro-
visions of section fifty-nine of Part I, after deducting
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19 therefrom the amount of tax assessed upon polls for the
20 preceding year, as certified to the tax commissione
21 upon the aggregate valuation of all cities and towns for
22 the preceding year, as returned under sections fifty-nine
23 and sixty of Part I; but the said tax upon the value of
34 the corporate franchise of a domestic business corpora
25 tion, after making the deductions provided for in section
26 forty-one, shall not exceed a tax levied at the rate afore-
27 said upon an amount, less said deductions, twenty per
28 cent in excess of the value, as found by the tax commis-
29 sioner, of the works, structures, real estate, machinery,
30 underground conduits, wires and pipes, and merchandise,
31 and of securities which if owned by a natural person resi-
-32 dent in this commonwealth would be liable to taxation;

x to be paid by such corpora-
property locally taxed in this

and the total amount of t
34 tion in any year upon it
35 commonwealth and upon the value of its corporate fran-
-36 chise shall amount to not less than one tenth of one per

37 cent of the market value of its capital stock at the tim
38 of said assessment as found by the tax commissioner.

1 Section 3. This act shall take effect upon its passag




