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AN ACT
Relative to the Public Water Supply of the City of

Lynn.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the same,
as follows:

1 Section 1. For the purpose of further carrying
2 out and exercising the powers, rights and privileges
3 granted to the city of Lynn by the provisions of
4 chapter five hundred and eight of the acts of the
5 year nineteen hundred and one, and for the purpose
6 of still further improving the storage and distribu-
-7 tion facilities of the public water supply system of
8 said city, and the further purpose of procuring and
9 providing for an additional supply, the city of Lynn

10 is hereby authorized to borrow in excess of its legal
11 limit of indebtedness, as fixed by law, a sum not to
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12 exceed six hundred thousand dollars, to issue there-
-13 for from time to time bonds, notes or scrip of said
14 city. Said bonds, notes or scrip shall be denomi-
-15 nated “ City of Lynn Water Loan, Act of 1913 ”,

16 shall be signed by the treasurer of said city, counter-
-17 signed by a majority of the municipal council, shall
18 bear interest at a rate not to exceed four per cent,
19 and shall be payable serially not later than thirty
20 years from the date of issue. The said city shall,
21 from year to year in its annual appropriation bill,
22 make provision for the payment of said bonds and
23 the interest thereon, from the receipts of its public
24 water supply system. If said receipts are not in
25 any one year sufficient for said payment, provision
26 shall be made for the same from the tax levy of said

27 city.

1 Section 2. This act shall take effect upon its

2 passage.






