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House of Representatives, March 3, 191

The committee on Municipal Finance, to whom was re-
ferred the petition (accompanied by hill, House, Ho. 1153)
of the selectmen of Fairhaven for legislation to authorize said
town to refund certain indebtedness, report the accompany-
ing bill.

For the committee

ANDREW P. DOYLE.

Cl)c Commontucaltl) of opassacljusetts.



9 town of fairhaven. [MAR.

AN ACT
To authorize the Town of Fairhaven to refund Certain

Indebtedness.
he it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The town of Fairhaven is hereby
2 authorized to incur indebtedness to an amount not
3 exceeding twenty-two thousand dollars for the pur-
-4 pose of refunding certain of the outstanding indebt-
-5 edness of the town due and maturing as follows;
6 Four thousand dollars during the year nineteen
7 hundred and thirteen;
8 Six thousand five hundred dollars during the year
9 nineteen hundred and fourteen; ■

10 Four thousand dollars during the year nineteen
11 hundred and fifteen.
12 Four thousand five hundred dollars during the
13 year nineteen hundred and sixteen; and
14 Three thousand dollars during the year nineteen
15 hundred and seventeen.

1 Section 2. The town treasurer, with the ap-
-2 proval of the selectmen, without further vote of the
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3 town, may from time to time, as the outstanding
4 loans to be refunded under provision of this act
5 mature, issue notes of the town for the amount of
6 the debt authorized to be incurred. Notes issued
7 under authority of this act shall bear on their face
8 “ Fairhaven Refunding Loan of 1913 ”, shall he
9 payable by such annual payments, beginning not

10 more than one year after the date thereof as will
11 extinguish the loan within ten years from the date
12 thereof; but the amount of such annual payment of
13 any loan in any year shall not be less than the
14 amount of the principal payable in any subsequent
15 year. The amount authorized to be refunded each
16 year shall constitute a separate loan. Notes issued
17 under authority of this act shall bear interest at a
18 rate not exceeding five per cent per annum, payable
19 semi-annually, and the amount required to pay the
20 interest on said notes and the amount of the prin-
-21 cipal thereof as the notes become due shall be raised
22 by taxation, and shall be included by the assessors
23 in the tax levy without further appropriation there-
-24 for by the town.

1 Section 3. This act shall take effect upon its
2 passage




