
HOUSE No, 2172

House of Representatives, March 19, 1913.

The Committee on Taxation, to whom was referred the peti-
tion (accompanied by bill, House, No. 1207) of William C.
Brewer and others for legislation to exempt from taxation ships
and vessels registered at any port in this Commonwealth, report
the accompanying bill.

For the committee

WILLIAM S. KINNEY.
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9 [Mar.TAXATION OF SHIPS AND VESSELS.

AN ACT
Relative to the Taxation of Ships and Vessels.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section ten of Part 111 of chapter four hun-
-2 dred and ninety of the acts of the year nineteen hundred
3 and nine is hereby amended by striking out the word “May”,
4 whenever the same occurs in said section, and inserting in
5 place thereof the word ‘‘April”,—and by striking out the
6 word “the”, in the seventh line of said section, and insert-
-7 ing in place thereof the words: interstate or, so that
8 said paragraph as amended will read as follows: Section

9 10. The tax commissioner shall assess annually as of the
10 first day of April an excise tax upon the interest of every

11 corporation organized under the laws of this commonwealth
12 and having a place of business therein, in any ship or ves-

-13 sel which has, during the period of its business in the year

14 preceding said first day of April, been engaged in interstate
15 or foreign carrying trade, which tax shall be one third of
16 one per cent upon the value of such interest as it shall be

17 determined by him. Such tax shall become due and shall
18 be collected at the same time and in the same manner as

19 other taxes assessed to such corporations. The president
20 and treasurer of every such corporation owning an interest

21 in any such ship or vessel shall annually, within thirty days
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22 after the first day of April, make a return to the tax cora-
-23 missioner, under oath, setting forth in detail the name of
24 the ship or vessel, the interest of the corporation therein,
25 and the value of such interest. If the tax commissioner is
26 satisfied of the truth of the return he shall deduct said value
27 from the fair cash value of the shares of the corporation as
28 estimated by him for the purpose of determining the true
29 value of its corporate franchise under the provisions of this
30 part.

1 Section 2. Section seven of Pah lof chapter four hun-
-2 dred and ninety of the acts of the year nineteen hundred
3 and nine is hereby amended by striking out the word “May”,
4 whenever the same occurs in said section and inserting in
5 place thereof the word “April”,—and by striking out the
6 word "the”, in the fourth line of said section, and inserting
7 in place thereof the words: interstate or, so that said
8 paragraph as amended will read as follows: Section 7.
9 Persons or partnerships owning an interest in any ship or

10 vessel which has during the period of its business in the year
11 preceding the first day of April been engaged in interstate
12 or foreign carrying trade shall annually, within thirty days
13 after the first day of April, make a return under oath to
14 the assessors of the city or town where such persons reside
15 or where such partnerships are taxable under the provisions
16 of section twenty-eight, respectively, setting forth the name
17 of the ship or vessel, their interest therein, and the value of
IS such interest. If the assessors arc satisfied of the truth of
19 the return thev shall asses; an excise tax of one third of

st; and the person or partner-
be exempt from any tax upon
assessed under the provisions

20 one per cent upon such intere;
21 ship making such return shall
22 said interest other than that
23 of this section.

1 Section 3. This act shall take effect upon its passa




