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Bill accompanying the petition of Michael De Cieco and John F
Sullivan relative to the annual report of the Bank Commissioner
concerning savings banks. Banks and Banking. January 26.

AN ACT
Relative to Reports made by Savings Banks.

Be it enacted by the Senate and Home of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 That section thirty-seven of chapter five hundred and

2 ninety of the acts of the year nineteen hundred and eight
3 be amended by the addition of the following as a second

5 In addition to any and all other information which

6 may be required by the bank commissioner to be stated

7 therein, the annual report of each savings bank in this

8 state shall contain an accurate and concise and complete
9 statement of the followingmatters, namely : ( 1) All the

10 real estate held by the bank, the date the property was

11 acquired, the actual cost, the present market value, the

12 value it is carried on the bank’s books, the amounts
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13 expended during the year for repairs and improvements
14 if any, the gross and net income from each parcel, and
15 if any part thereof lie occupied by the bank the rental
16 value, a statement of any and all certificates issued by
17 the bank commissioner in relation thereto, and all pur-
-18 chases and sales of real estate made since the last annual
19 statement, with dates and full particulars concerning the
20 same. (2) The amount of existing loans made upon
21 the security of real estate specifying each loan, the date
22 it expires and the rate of interest x’eceivcd therefrom.
23 (3) The amount loaned by such bank to any person,
24 firm or corporation other than loans made upon the
25 security ofreal estate above mentioned, specifying each
26 loan, the rate of interest received therefrom, the collat-
-27 eral given as security, and any and all substitutions of
28 collateral in connection with the same and the same par-
-29 ticulars in regard to an}- and all loans made or discharged
30 since the last annual statement. (4) All other property
31 or securities owned bv the bank or in which it may

32 have any financial interest, the dates of acquisition, the
33 actual cost, the market value, the interest or dividends
34 received during the past year; also ail purchases and
35 sales of securities other than real estate made since the
>6 last annual statement, with full information as to dates
37 and considerations ; and also the amount received and
38 the expenditures made in connection with such purchase
39 or sales of such securities. (5) All commissions paid
40 to an v person or firm in connection with loan, or pur-
-41 chases or sales of any properties or securities and also a
42 statement of all payments for legal or legislative expen-
-43 ses, with particulars as to dates, amounts and the names
44 of persons who received the same. (6) All moneys
45 expended in connection with any matters pending before
46 any legislative body or any officer or department of the
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47 government, the matter in connection with which the
48 payment was made and the interest of the I tank therein.
49 (7) The names of the officers, trustees, corporators of
50 the bank. (8) The salary, compensation or other con-
-51 sideration received by any officer, and where the same
52 amounts to more than three thousand dollars per year, the
53 amount received by any person or firm with particulars
54 as to dates, amounts, the names of the payees and the
55 authority by which these payments were made; also all
56 salaries paid to the officers and employees of such savings
57 bank where the same amounts to more than three thousand
58 dollars. (9) A full and complete statement ofthe gains
59 or losses during the year and the amount charged off to
60 losses during the year, if a 113-. (10) A copy of this
61 statement shall be published in the annual report of the
62 bank commissioner. (11) A copy of this report shall
63 be printed and a copy given to each depositor. (12)
64 This amendment shall take effect upon its passage.




