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Bill accompanying the recommendations of the State Board of
Agriculture (House, No. 1888). Mercantile Affairs. January 27.

AN ACT
Relative to the Management of Co-operative Associa-

tions.

1 Section 1. Section three of chapter four hun-
-2 dred and forty-seven of the acts of the year nine-
-3 teen hundred and thirteen, is hereby amended by
4 striking out the same, and inserting in place thereof
5 the following; Section 3. The capital stock of
6 such a co-operative corporation shall he unlimited.
7 No stockholder shall own shares of a greater par
8 value than one-twentieth of the total par value of
9 the capital stock, nor shall any member he entitled

10 to more than one vote on any subject arising in the
11 management of the corporation.

Be it enacted hy the Senate and House of Representatives
in General Court assembled, and hy the authority of the
same, as follows:

Cfjc Commontocaltf) of cpassadnisms.

In the Year One Thousand Nine Hundred and Fourteen.

1 Section 2. Said chapter four hundred and forty-
-2 seven is hereby further amended by adding a new
3 section after section eight, to be numbered nine, as



CO-OPERATIVE ASSOCIATIONS. [Jan. 1914.
>

4 follows: Section 9. No person, partnership, as-
-5 sociation or corporation, organized or doing husi-
-6 ness for profit, except corporations formed under
7 the provisions of this act, or co-operative banks
8 organized under chapter one hundred and fourteen
9 of the Revised Laws, shall hereafter transact busi-

-10 ness under any name or title, which contains the
11 word “ co-operative
12 The provisions of section seventeen of chapter
13 five hundred and ninety of the acts of the year nine-
-14 teen hundred and eight, shall apply to violations
15 of this section, and as prescribed therein, proceed-
-16 ings shall be brought against any person, partner-
-17 ship, association or corporation which violates the
18 provisions of this section. Any person, partner-
-19 ship, association or corporation not organized
20 under the provisions of this act, transacting busi-
-21 ness under a name or title which contains the word
22 “ co-operative ” shall alter the said name or title
23 to comply with the provisions of this act within
24 ninety days after its passage.

1 Section 3. The fee for filing and recording the
2 articles of organization required by chapter four
3 hundred and forty-seven of the acts of the year
4 nineteen hundred and thirteen, including the issu-
-5 ing by the secretary of the commonwealth of the
6 certificate of incorporation, shall be one-twentieth
7 of one per cent of the total amount of the authorized
8 capital stock as fixed by the articles of organization,
9 but not in any case less than five dollars.

1 Section 4. This act shall take effect upon its
2 passage.


