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Bill accompanying the petition of James E. Donnell and others
relative to the indebtedness of the city of Lowell. Municipal Fi-
nance. January 27.

AN ACT
To authorize the City of Lowell to fund a Certain Portion

of its Indebtedness.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The city of Lowell, by vote of three fifths
2 of the members of the municipal council taken b}r yeas
3 and nays, is authorized to incur indebtedness to an
4 amount not to exceed one hundred thousand dollars to
5 be borrowed outside the limit of indebtness fixed by law,

6 and to issue notes or bonds therefor bearing interest at
7 a rate not to exceed four and one-half per cent per an-
-8 num, payable semi-annually, the same to be denomi-
-9 nated -on their face, “City of Lowell Funding Loan,

10 1914” and the proceeds of which shall be applied exclu-
-11 sively to the cancellation and extinction of certain in-
-12 debtedness represented by notes issued in anticipation
13 of taxes on or before January first, nineteen hundred
14 and fourteen.

Clje CommontocaltJ) of srfjassacjnisetts.

In the Year One Thousand Nine Hundred and Fourteen.
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Section 2. The indebtedness incurred under this act
shall be. paid in such annual payments as will extinguish
the same within live years after the date of issue of the
first note or bonds issued in accordance herewith, and
so that the amount of such annual payment in any year
shall not be less than the principal payable in sub-
sequent year, and thereupon such annual amount shall,
without further vote, be assessed under the provisions of
section thirty-seven, Part I, chapter four hundred and
ninety of the acts of the year nineteen hundred and
nine, until such debt is extinguished.

Section 3. The city of Lowell is also authorized to
extend from timeto time any portion of the tax loans is-
sued prior to first, nineteen hundred and fourteen,
and now outstanding, not otherwise funded in accord-
ance with the provisions of this act, for a period not to
exceed two years from date of passage of this act; and
none of the uncollected taxes outstanding prior to Janu-
ary first, nineteen hundred and fourteen, shall be appro-
priated for any purposes so long as there are outstanding
revenue loans.

Section 4. None of said money shall be paid out ex-
cept on the certificate of the city solicitor of said city
that it is for the purposes provided in the foregoing sec-
tion.

Section 5. This act shall take effect upon its passage.


