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Bill accompanying the petition of Edward M. Gamlin that officers,
directors and employees of trust companies be authorized to receive
reasonable brokers’ commissions. Banks and Banking. January 17.

In the Year One Thousand Nine Hundred and Seventeen.

AN ACT
To render lawful the Receipt by Officers, Directors and

Employees of Trust Companies of reasonable Brokers’
Commissions for the Purchase or Sale of Stocks, Bonds
or other Securities.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section one of chapter two hundred and
2 nineteen of the General Acts of the year nineteen hun-
-3 dred and fifteen is hereby amended by adding at the end
4 thereof the words: —or receiving reasonable brokers’
5 commissions for the buying or selling for said trust
6 company, of stocks, bonds or other securities, or as
7 prohibiting any director from selling to or buying from
8 said trust company, stocks, bonds or other securities,
9 so as to read: Section 1. Other than the usual salary

10 or director’s fee paid to any officer, director or employee
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11 of a trust company, and other than a reasonable fee paid
12 by a trust company to an officer, director, or employee
13 for services rendered to the company, no officer, director,
14 employee, or attorney of a trust company shall be a
15 beneficiary of or receive, directly or indirectly, any fee,
16 commission, gift, or other consideration for or in connec-
-17 tion with any transaction or business of the trust com-
-18 pany. Nothing contained in this section shall be con-
-19 strued as forbidding the receipt of interest on a deposit
20 made by any such officer, director or employee, or as
21 prohibiting any such officer, director, or employee from
22 borrowing from the trust company in accordance with
23 law or receiving reasonable brokers’ commissions for the
24 buying or selling for said trust company of stocks, bonds
25 or other securities, or as prohibiting any director from
26 selling to or buying from said trust company, stocks,
27 bonds or other securities.

1 Section 2. This act shall take effect upon its passage.






