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Bill accompanying the petition of Lewis R. Sullivan that the income
from certain annuities be exempted from taxation. Taxation
March 21.

AN ACT
To exempt from Taxation the Income from Certain An-

nuities.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Paragraph Aof section five of chapter two
2 hundred and sixty-nine of the General Acts of the year

3 nineteen hundred and sixteen is hereby amended by in-
-4 serting after the word “annuity”, in the first line, the
5 words: —except annuities received from the common-
-6 wealth or any county, city or town thereof, —so as to
7 read as follows: (a) Income from an annuity, except
8 annuities received from the commonwealth or any county,
9 city or town thereof, shall be taxed at the rate of one and

10 one half per cent per annum. The income of property
11 held in trust shall not be exempted from taxation under
12 section two nor shall payments to beneficiaries be taxed
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13 under this section, because of the fact that the whole or
14 any part of the payments to the beneficiaries is in the
15 form of an annuity. A person whose total income from
16 all sources does not exceed six hundred dollars during the
17 year preceding that in which the tax is assessed shall have
18 an exemption of three hundred dollars of that part of his
19 income which is liable to taxation under this paragraph:
20 provided, however, that no person shall have exemptions
21 under this paragraph and under section four exceeding in
22 all three hundred dollars of income.

1 Section 2. This act shall take effect upon its passage.
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