
HOUSE No. 2081

Executive Department Boston, May 11th, 1917

To the Honorable Senate and House of Representatives.
I return herewith without my approval an act “To pro-

vide for the Improvement of the Merrimack River from the
Sea to Hunt’s Palls in the City of Lowell, in Co-operation
with the Government of the United States.” (See H. 1937).

The act authorizes the expenditure of $3,538,300 for the
purpose of making improvements upon the Merrimack River,
conditioned upon the United States government expending
an equal amount, and for the purpose of carrying out the act
the Treasurer and Receiver General is empowered with the
approval of the Governor and Council to issue serial bonds
in the amount authorized by the act.

with the force of the argu-
the bill by gentlemen who

I have been much impressed
ments advanced in support of
have appeared in its favor. But without passing upon its
merits it seems to me there are considerations which are con-
trolling at the present time and which cause me to hesitate
to give it my approval. The act mortgages the credit of the
Commonwealth, in addition to obligations previously entered
into in connection with this project, to an amount exceeding
two and one half million dollars. At the present session just
measures have been enacted for the pay of soldiers and the
proper care of those dependent upon them while they are in
the service of their country. These measures will necessitate
the issue of bonds of the Commonwealth to a very large
amount and may call in the aggregate for many millions.
What the financial demands upon the Commonwealth may
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be in the near future it is difficult to estimate with any
approach to accuracy. The National Government has
recently authorized war loans to the amount of seven billions
of dollars of which the share of Massachusetts on the basis of
population would be about three hundred millions and upon
the theory of some of the tax projects now pending in
Washington would very greatly exceed even that amount.
With war pressing upon us, with the certainty of vast ex-
penditures of money by the National Government of which
we shall need to contribute our full share, and with the
authorization of large issues of the bonds of the Common-
wealth, and with the possibility of other calls upon us, in my
opinion the time is in the highest degree inopportune for
further extending our obligations even if those obligations are
only remote and contingent. In times like these we should
conserve the priceless credit of the Commonwealth as a
resource which may be necessary for the preservation of the
country. However meritorious the project under considera-
tion may be, it has awaited fulfillment up to the present
moment and great and prosperous cities have been built up
along the banks of the river. It will continue to exist in the
future, and it can well wait, it seems to me, until a more
propitious time when we shall have emerged from the present
crisis.

I therefore return the bill without my approval

SAMUEL W. McCALL.






