
HOUSE No. 5

Accompanying the recommendations of the Commissioner of
Banks (House, No. 4). Bants and Banking. Dee. 4, 1924.

In the Year One Thousand Nine Hundred and Twenty-Five.

Am Act Relative to Surety Bonds of Officers and Em-
ployees of Savings Banks and Co-operative Banks.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section twenty-four of chapter one

2 hundred and sixty-eight of the General Laws, as
3 amended by section one of chapter two hundred
4 and sixty-five of the acts of nineteen hundred and
5 twenty-two, is hereby further amended by, striking
6 out, in the eleventh and twelfth lines, the words
7 “showing when such bonds expire” and inserting
8 in place thereof the words: —of such bonds,
9 and by striking out, in the fifteenth and sixteenth

10 lines, the sentence “Said bonded officers shall give
11 new bonds at least once in five years. ”, so as to
12 read as follows: Section 24. Every treasurer,
13 vice treasurer and assistant treasurer shall give
14 bond to the trustees in such amount and with such
15 surety or sureties and conditions as the commis-
-16 sioner may prescribe, and shall file with the com-
-17 missioner an attested copy thereof, with a certifi-
-18 cate of its custodian that the original is in his pos-
-19 session. Such bonded officer shall notify the com-

Cl)e Commontoraltl) of s^assacfnisetts.



No. 5.HOUSE [Jan.9

20 missioner of any change thereafter made therein.
21 If he fails, within ten days after the date thereof,
22 to file such copy, or to notify the commissioner of
23 any such change, he shall be liable to a penalty of
24 fifty dollars. The commissioner shall keep a ree-
-25 ord of such bonds, and the changes so notified,
26 and, when in his judgment it is necessary for the
27 security of the depositors, he shall require a new

28 bond in such amount and with such surety or
29 sureties and conditions as he may approve. The
30 trustees may require bonds of such other officers or
31 employees and in such amounts as they deem nec-
-32 essary. The treasurer, vice treasurer and assist-
-33 ant treasurer, and any other officers and employees
34 required to give bond, may be included in one or
35 more blanket or schedule bonds; provided, that
36 such bonds are approved by the commissioner as
37 to the amounts and conditions, thereof and as to
38 the sureties thereon.

1 Section 2. Section nine of chapter one hundred
2 and seventy of the General Laws is hereby amended
3 by adding at the end thereof the following:
4 provided, that such treasurer or permanent em-
-5 ployees may in the discretion of the commissioner
6 be included in one or more schedule or blanket
7 bonds, —so as to read as follows:
8 Section 9. The treasurer shall keep the accounts
9 and have charge of all books and papers necessary

10 therefor, and dispose of and secure the safe keep-
-11 ing of all money, securities and property of the
12 corporation, in the manner designated by the by-
-13 laws, and the treasurer and all other permanent
14 employees having access at all times to the cash
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15 or negotiable securities, shall each give, subject to
16 section twenty-four of chapter one hundred and
17 sixty-eight, a bond for the faithful performance of
18 their respective duties in such amount as the board
19 of directors may require; provided, that such treas-
-20 urer or permanent employees may in the discretion
21 of the commissioner be included in one or more
22 schedule or blanket bonds.




