
HOUSE No. 318
By Mi. Sullivan of Boston, petition of James M. Curley, mayor of

Boston, for an increase in the rate of taxation on intangible per-
sonal property. Taxation. Jan. 12.

In the Tear One Thousand Nine Hundred and Twenty-Five.

An Act relative to an Increase in the Rate of Taxation
upon Intangibles.

Be it enacted hy the Senate and House of Repre-
sentatives in General Court assembled, and hy the
authority of the same, as follows:

1 Section 1. The first paragraph of section one of
2 chapter sixty-two of the General Laws is hereby
3 amended by striking out the word “ six ”, in the
4 third line, and inserting in place thereof the word:
5 —ten —so as as to read as follows: —Section 1.
6 Income of the classes described in subsections (a),
7 (b), (c) and (e), received by any inhabitant of the
8 commonwealth during the preceding calendar year,
9 shall be taxed at the rate of ten per cent per annum.

1 Section 2. Sub-division (d) of section one of
2 chapter sixty-two of the General Laws is hereby
3 amended by striking out the word “ six in the
4 third line and inserting in place thereof the word:
5 ten —soas to read as follows: —(d) Partner-
6 ships, associations or trusts, the dividends on

7 shares of which are exempt from taxation under
8 this section, shall pay to the commissioner annually

Cf)c Commontoealtli of a@assac!nisetto.



[Jan. 1925.HOUSE No. 318.9

9

10
11
12

1

a tax of ten per cent of the income derived from

their property, so far as such income would be tax-

able under this section if received by an inhabitant
of the commonwealth.

Section 3. This act shall take effect upon its

2 passage.


