
HOUSE 978

By Mr. Milano of Melrose, petition of the Advisory Committee
on Contributory Retirement Fund for Massachusetts Auditors’ and
Comptrollers’ Association and others for legislation to authorize
transfers from one contributory retirement system to another. Pen-
sions and Municipal Finance, sitting jointly.

In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act relative to transfers of members of con-
tributory RETIREMENT SYSTEMS.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section thirty-seven D of chapter
2 thirty-two of the General Laws, as most recently
3 amended by section one of chapter four hundred
4 and sixty-four of the acts of nineteen hundred and
5 thirty-eight, is hereby further amended by striking
6 out the first paragraph thereof and inserting in place
7 thereof the following two paragraphs:
8 Section 37D. Any member of any contributory
9 retirement system established under the provisions

10 of this chapter or of any special law, which is main-
-11 tained by public funds, who leaves a position by
12 virtue of which he was a member of such system,
13 and who within ninety days accepts a position in any
14 governmental unit which maintains such a system,
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15 shall thereupon be transferred to such other system
16 with the right to a retirement allowance based on
17 his full service in both systems, and the full amount
18 of his accumulated deductions plus regular interest
19 shall be transferred to or deposited in the system
20 of which he then becomes a member.
21 A member of any such system who, after so leaving-
-22 a position, shall, more than ninety days and not more
23 than five years thereafter, accept a position in an-
-24 other such governmental unit may, with the approval
25 of the retirement board of such unit, be permitted
26 to transfer his membership and to receive credit for
27 his full service in both systems if he deposits in or
28 transfers to the annuity savings fund of the retire-
-29 ment system of such unit the full amount of the
30 deductions which were in the fund of the prior sys-
-31 tem with regular interest, or provides for payment
32 thereof by an increased rate of contribution over a
33 period not to exceed five years and before attaining
34 age sixty. No provision of this chapter or of any
35 special law limiting the age at which a person may
36 become a member of any system shall prevent a
37 transfer under this section.

1 Section 2. The provisions of section thirty-
-2 seven D as hereby amended shall apply to any em-

-3 ployee who has hitherto transferred his employment;
4 provided, that he shall make payments as required
5 under said section thirty-seven D not later than
6 January first, nineteen hundred and forty.


