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By Mr. Lawrence of Medford, petition of Walter E. Lawrence for
legislation to reduce to two per cent of its valuation the amount of
indebtedness which may be incurred by a city or town. Municipal
Finance.

In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act reducing the debt limit in cities.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section ten of chapter forty-four of the General
2 Laws, as most recently amended by section six of
3 chapter two hundred and twenty-four of the acts of
4 nineteen hundred and thirty-six, is hereby further
5 amended by striking out, in the third line, the words
6 “and one half” so as to read as follows: Section 10.
7 Except as otherwise authorized by law, a city shall
8 not authorize indebtedness to an amount exceeding
9 two per cent, and a town shall not authorize indebt-

-10 edness to an amount exceeding three per cent, on
11 the average of the assessors’ valuations of the tax-
-12 able property for the three preceding years, the
13 valuations being first reduced by the amount of all
14 abatements allowed thereon previous to December
15 thirty-first of the preceding year; provided, that
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16 the value of motor vehicles taxable under chapter
17 sixty A, as determined thereunder, shall be used in
18 determining the valuation of taxable property for
19 the purposes of this section. All debts, except those
20 expressly authorized by law to be incurred outside
21 the debt limit, shall be reckoned in determining its
22 limit of indebtedness under this section. In deter-
-23 mining the debt limit for Boston hereunder the pro-
-24 visions of chapter ninety-three of the acts of eighteen
25 hundred and ninety-one and of section one of chapter
26 one hundred and ninety-one of the acts of nineteen
27 hundred and three shall apply.


