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By Mr. Roberts of Framingham, petition of Herbert U. Smith for
igislation to remove certain restrictions on holding property by the
jrporation known as Oxford Water Company. Water Supply.

In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act to remove the restrictions on holding of

PROPERTY BY THE OXFORD WATER COMPANY.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section five of chapter one hundred and ninety-
-2 three of the Special Acts of nineteen hundred and
3 four is hereby amended by striking out the words
4 “said corporation may, for the purposes aforesaid,
5 hold real estate not exceeding in value twenty-five
6 thousand dollars” and inserting in place thereof
7 the words: Said corporation may in its corporate
8 name purchase, hold and convey real and personal
9 property necessary for the purposes of its organiza-

-10 tion, —so as to read as follows: Section 6. Said
11 corporation may in its corporate name purchase,
12 hold and convey real and personal property neces-
-13 sary for the purposes of its organization. Its capital
14 stock shall not exceed fifty thousand dollars and
15 shall be divided into shares of one hundred dollars
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16 each. If necessary for the purposes of said corpora-
-17 tion an increase of capital stock may be authorized
18 by the commissioner of corporations, in the manner
19 provided in sections thirty and thirty-one of chapter
20 one hundred and nine of the Revised Laws. The
21 corporation may issue bonds and secure the same by
22 mortgage of its franchise and other property; pro-
-23 vided, that the total amount of such bonds shall
24 not exceed the amount of its capital stock actually
25 paid in. Such bonds shall be payable at the expira-
-26 tion of periods not exceeding thirty years from the
27 date of issue, shall bear interest payable semi-annu-
-28 ally at a rate not exceeding five per cent per annum,
29 and shall be denominated on the face thereof, Oxford
30 Water Company Loan. They shall be issued only
31 in such amounts as may from time to time upon
32 investigation by the commissioner of corporations be
33 deemed by him to be reasonably requisite for the
34 purpose for which such corporation is established.
35 A certificate setting forth the decision of the com-
-36 missioner shall be filed in the office of the secretary
37 of the commonwealth before the bonds are issued,
38 and the proceeds shall be applied to such purposes
39 as may be specified in the decision of the commissioner.


