
House of Representatives, March 17, 1939.

The committee on Taxation, to whom was referred the
petition (accompanied by bill, Senate, No. 281) of Carl-
ton W. Wonson for legislation to provide that corpora-
tions paying an excise tax on ships and vessels shall be
relieved from the payment of certain other excise taxes,
report the accompanying bill (House, No. 2071).

For the committee,

WILFRED J. ACHIN.

HOUSE No. 2071

Cf)t Commontoealth of Massachusetts
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In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act relative to the taxation of corporations

INTERESTED IN SHIPS AND VESSELS.

1 Whereas, The deferred operation of this act would
2 cause substantial inconvenience, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public safety and
5 convenience.

Be it enacted hy the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section thirty-two of chapter sixty-three of the
2 General Laws, as most recently amended by chapter
3 three hundred and sixty-two of the acts of nineteen
4 hundred and thirty-six, is hereby further amended
5 by adding after the word “taxation” in the fourth
6 line of subsection (1) the words: nor taxable under
7 the provisions of section sixty-seven of this chapter,
g — so as to read as follows: Section 32. Except as

9 otherwise provided in sections thirty-four and thirty-

-10 eight B, every domestic business corporation shall

11 pay annually an excise equal to the sum of the fol-

-12 lowing, provided, that every such corporation shall
13 pay annually a total excise not less in amount than

14 one twentieth of one per cent of the fair value of its

15 capital stock on the day fixed for determination of the
16 value of its corporate excess;
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17 (1) An amount equal to five dollars per thousand
18 upon the value of its corporate excess or five dollars
19 per thousand upon the value of such of its tangible
20 property situated in the commonwealth on said day
21 as is not subject to local taxation nor taxable under
22 the provisions of section sixty-seven of this chapter,
23 whichever is higher.
24 (2) An amount equal to two and one half per cent
25 of its net income determined to be taxable in accord-
-26 ance with the provisions of this chapter.
27 Liability for such excise shall be incurred by cor-
-28 porate existence at any time within the taxable year,
29 or, in case the corporation has not established a tax-
-30 able year, upon April first of the year in which the
31 excise is to be assessed.
32 The act shall apply to excises assessed in or on
33 account of the year nineteen hundred and thirty-nine
34 and thereafter.




